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Tur people of Great Britain evidently believe in insur- 
ance, for wherever a risk presents itself they organize an 
insurance company to cover it. In 1896 there were regis- 
tered four new companies to insure against the bicycle 
hazard, the aggregate authorized capital of the four exceed- 

~ There were already in existence several 
companies doing that class of business. One of the new 
ones is called ‘‘ Gavin’s House to House Cycle Cleaning 
and Insurance Company,” its nominal capital being £300,- 
ooo, and its object is stated to be to insure against fire, 
accident and everything but death—you can get your insur- 
ance and have your bicycle cleaned all in the same shop 
while you wait. The object of the Great Britain company 
is “to buy a certain plot of land in Missouri and to insure 
against fire and all kinds except life and marine.’’ In the 
present condition of Western rivers, marine insurance on 
Missouri risks would doubtless be acceptable. But as the 
Great Britain has only £20,000 nominal capital it is not 
likely to acquire a very extensive plot of ground in Mis- 
souri, unless it is land under water every spring. 


ing $2,500,000. 





Tue Assessment Insurance Manual for 1897, just from 
the press of ‘he Spectator Company, is the fifth annual 
edition of a work recognized as a standard authority in 
insurance. ‘The Manual presents in complete and compre- 
hensive style the rates and plans of operation of the most 
prominent assessment life insurance organizations in‘ the 
country, and also the larger fraternal orders. New policy 
forms adopted by organizations are shown in full, with 
important features pointed out and cost of insurance clearly 
presented. ‘The work is a practical and valuable store of 
information for the aid of agents of life insurance com- 
panies, both assessment and level premium. Among the 
features of the Assessment Manual are the details devoted 
to the systems or plans under which the companies operate, 
the maximum amount of insurance carried on a single life, 
the States in which the companies transact business, the 
admission and medical fees, the bi-monthly, quarterly, 
semi-annual and annual rates charged on each $1000 of 
insurance, rates of assessment at each age, the policy forms, 
including a syndpsis of the conditions therein, and the 
Warranties and agreements in the applications of the com- 
panies. Manual contains additions in the list of 
Organizations, with full data of these organizations, and 
therefore represents the most complete and reliable work 
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for those interested in the development of assessment insur- 
ance. The thorough inspection of data by each company 
whose exhibits appear in the Manual has made the work 
authentic in all particulars. The Assessment Insurance 
Manual is bound in handsome leather, convenient for the 
pocket. Price, $1.50. 


‘* How this world is giving to lying!"’ Referring to the 
fact that Superintendent Matthews of Ohio had refused to 
relicense the Guarantors to do business in that State, The 
United States Review of Philadelphia, on the 18th inst., 
said: 

Superintendent Matthews was either misinformed as to the facts or 
skeptical concerning the statements made in regard to them. He 
evidently did not believe that on December 3, 1896, $300,000 of the 
proposed stock of the company had been voluntarily canceled by the 
holders and that the whole amount had been carried to the surplus 
account. Yet such was and is the fact, and it did not take the 
company long to satisfy him of it after learning of his action. Asa 
result he has done the proper thing in the matter by reconsidering his 
course and granting a renewal of the license. Authoritative infor- 
mation setting forth this result comes to us as we go to press. 

** Authoritative information,’’ furnished by Richard F. 
Loper, should always be received with several grains of 
salt. Five days after the above was printed, Superinten- 
dent Matthews telegraphed to Tue Sprecraror as follows: 

Guarantors not relicensed. Permission granted to continue busi- 
ness pending filing of new statement as of March 15, and optional 
examination of company. 

Hence it will be seen that the ** authoritative informa- 
tion’’ supplied to our contemporary was wholly false. 

* * * * 

Superintendent Matthews reserves the right to examine 
the company, but we venture the prediction that Mr. Loper 
will not permit him to do so. When the insurance officials 
of Massachusetts, Missouri and Illinois undertook to examine 
the Guarantors last year they were peremptorily refused 
access to the books of the company, and as a result the 
officials canceled its license to do business in their several 
States. Mr. Loper is determined, it appears, that no one 
but the Insurance Commissioner of Pennsylvania, with 
whom he is on excellent terms, shall examine his company, 
and has thus far defied successfully all other officials who 
have attempted to do so. There must be something to 
conceal or such refusal would not be persisted in. Mr. 
Loper could have silenced criticism at any time by permit- 
ting an examination of the Guarantors by competent State 
officials, especially by so eminent a Commissioner as M1 
Merrill of Massachusetts, who had the right to make it, 
provided such examination sustained his claims that the 
company is solvent. But he refused to be examined, keeps 
up his game o! bluff, and the exclusion of the company 
from nine or ten important States and loss of confidence in 
it is the result. 


CoNSIDERABLE interest will attach to the decision of Judge 
Foster of the United States District Court, to whom the 
Connecticut Mutual, the New York and Mutual Life insur- 
ance companies have appealed from the action of Superin- 
tendent McNall of Kansas in refusing to renew their licenses 
for the current year. A temporary injunction was granted 
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restraining the Superintendent from further action, and 
citing him to appear before the court April 5 to show cause 
why the injunction should not be made permanent and he 
be punished for contempt of court. The reason given by 
the Superintendent for refusing the licenses was that the 
companies had not settled the famous Hillmon case, which 
is still pending in the courts. The companies hold that the 
Superintendent is guilty of contempt of court in attempting 
to force the companies to pay a claim that is still before the 
courts for adjudication. It is to be hoped that this conten- 
tion will be sustained, and the Superintendent taught that 
it is no part of his duty to turn his office into a collection 
bureau in the interest of dissatisfied claimants or specula- 
tive attorneys to whom such claims have been assigned. 
The law of Kansas gives the Superintendent arbitrary 
power in the issuing of licenses, the Supreme Court of 
that State having decided in a previous case that the grant- 
ing of licenses is purely discretionary with him; he has but 
to refuse and the company rejected has no redress. But in 
the present instance he appears to have made a mistake in 
having assigned a reason for his action, giving the com- 
panies an opportunity to show that his reasons are not only 
groundless, but an attempt to usurp judicial prerogatives. 
It was Jack Falstaff who said: ‘‘ If reasons were as plenti- 
ful as blackberries, I would give no man a reason.”” But 
jovial old Jack had some sense. 
* * * * 

It is now reported that the Kansas Superintendent has 
discovered that all life insurance companies are violating 
the anti-trust law of the State, because their premium rates 
are so nearly uniform. This, in his opinion, shows a com- 
bination between them, andhe proposes to smash it. If 
Superintendent McNall will only break up the ‘‘ combine ”’ 
of all kinds of disease from which people die, and thus 
lower the rate of mortality, which is the basis of life insur- 
ance charges, he will not only undo the work of the 
Almighty, but confer a benefit on suffering humanity. 
No doubt he believes himself equal to even that task. 
In most States they provide asylums for the imbecile and 
feeble minded, but in Kansas they are liable at any time 
to make any one of such unfortunates Superintendent of 
Insurance, and one succeeds another with great regularity. 


Wuart constitutes “‘ official courtesy ’’ between the super- 
vising officials of the several States in the discharge of their 
duties to their constituents and to the insurance companies 
is a question that has been considerably discussed quite 
recently. Of course, courtesy cannot override the law, and 
every State insurance officer is bound to execute the law of 
his particular State whether it conflicts with the views of 
some other official or not. In most of the States the law 
requires the head of the insurance department to examine 
companies doing business in his State whenever he may 
think it advisable to do so in the interests of policyholders, 
but also provides that he may accept the certificate of the 
insurance official of the State wherein a company was 
organized as to its solvency. It has been attempted in 
some instances to convert the latter word ‘‘ may ”’ into 
“* must,” and a bill was introduced in the Pennsylvania 
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legislature to compel the Insurance Commissioner of that 
State to retaliate, when such certificate was ignored, upon 
the companies of any State whose officer did not accept it, 
Recently a New York company was examined by the Insur- 
ance Superintendent and its solvency certified to, but this 
did not prevent the Superintendent of Ohio from making 
another examination of it almost immediately after. The 
Guarantors of Pennsylvania was examined by the Commis- 
sioner of that State one year ago, but the officials of several] 
other States were not satisfied,and when the company man. 
agers refused to permit them to examine it, they promptly 
revoked its license to do business in their States. In these 
cases, had official courtesy been carried to the extreme, 
the certificate of the home State official would have been 
accepted and no subsequent examination been deemed neces- 
sary, but the State officials evidently felt that their duty to 
their constituents was paramount to the courtesy one official 
might expect of another. The Guarantors had been sub- 
jected to considerable adverse criticism and courtesy could 
not take the place of the requirements of the laws defining 
the duties of State insurance officials. Every such officer 
has a prescribed duty to perform, and if he neglects it, the 
excuse that he was bound by official courtesy will not avail 
when policyholders have been defrauded and are clamoring 
for justice. 
* * * w 

State insurance officials unquestionably have the right to 
examine companies at their pleasure, and it is their duty 
to do so when they have doubts as to the solvency of any 
one of them, but this right is liable to be abused, and Tue 
SpecTraTor has severely criticised certain officials for hav- 
ing exercised this right for purposes of extortion or black- 
mail. When an officer descends upon a company, spends 
half an hour, a half day or two or three days, as the case 
may be, in its office looking at a book or two in the most 
perfunctory manner, and then puts in a bill for several 
hundred dollars, the transaction is blackmail pure and sim- 
ple. The company, however, must pay the bill or be ruled 
out of the State which such official misrepresents. Unless 
complaint is formally made against a company or it is sub- 
jected to public criticism, the certificate of solvency that it 
receives annually from its home State official, if made 
without prejudice or undue influence, should be accepted 
by the officials of other States, and such acceptance is a 
legitimate compliance with the requirements of official 
courtesy. In fact, such acceptance is necessary, for no 
department officer could personally examine all the com- 
panies doing business in his State, and the law contemplates 
such recognition of the certificates of other State oilicials. 
It is only when a company is under suspicion that official 
courtesy should be set aside and each supervising officer 
proceed in accordance with his own ideas of his duty to 
those who look to him for protection of their insurance 
interests. No State insurance officer has a right to com- 
plain if a similar officer from another State exercises his 
right to examine a company holding his certificate, for such 
officer may have information not possessed by the home 
State officer. ‘The old and well known companies are not 
often disturbed by State examiners, nor are they subject 
to blackmailing raids, but companies are not all so fortu- 
nately situated. 
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VICIOUS LEGISLATION PROPOSED. 

E have heretofore referred to the dangerous and vic- 
W ious character of a bill now before the New York 
legislature, the purpose of which is to permit insurance 
companies to invest in the stock of other insurance com- 
panies ** not carrying on the same line of insurance busi- 


sé 


ness.” An attempt was evidently made to ‘* jam” the 
bill through before it should attract attention, but a halt 
was called, and the insurance committees finally granted a 
hearing upon it. The result was that much opposition to 
the measure was developed, and the probability is that it 
will be defeated. Among others. who appeared in opposi- 
tion to it was George F. Seward, president of the Fidelity 
and Casualty, who presented a request for a hearing signed 
by four prominent fire companies and four stock casualty 
companies, wherein they state their objections to the bill 
as follows: 


First.—The law as it now stands provides that the capital and other 
funds of an insurance company “ shall not be invested in or loaned on 
its own stock or the stock of any other insurance corporation." 

Second. —This provision of law was introduced for a purpose, and 
it should not be departed from without urgent cause. 

Third.—The cause assigned is that companies find it difficult to 
invest their funds. We submit that this is not a reason more potent 
now than when the existing law was framed. 

Fourth.—The law as it now stands confines companies to given 
lines of business with specific requirements as to capital. The law 
proposed would break down this provision, for any company could 
own and operate several other companies engaged in diverse lines of 
business. 

Fifth.—If the proposed act should become law, a strong company 
might by extreme competition break down the value of the stock of a 
smaller company or companies for the purpose of acquiring control. 

Sixth.—This operation repeated would be likely soon to create a 
practical monopoly of business in the hands of a few strong companies. 

Seventh.—If the proposed act should become law, a speculative 
manager might use the funds of his company to acquire control of 
another or other companies for his own personal benefit. 

Eighth.—If it should bécome law, the chances open to speculators 
of obtaining control of companies for the purpose of wrecking them 
would be increased. 

Ninth.—If it should become law, we might see one company invest- 
ing in the stock of another company, and.the second in the stock of 
the first, with the result that one set of funds practically would be 
employed and the security of the public endangered. 

Tenth.—It is in the interest of the public that great temptations 
shall not be placed in the way of managers who hold in trust great 
accumulations of capital resulting from successful insurance opera- 
tions. 

Eleventh.—It is in the interest of the public that the complete inde- 
pendence of companies shall be maintained. There shovld be no 
insurance trusts nor anything introduced into the statutes which will 
promote their formation. 


Mr. Seward stated that neither the fire, marine nor cas- 
ualty companies desired such a law, and assumed that cer- 
tain life companies alone were advocating it. He showed 
‘that under existing laws the life companies were given 
investment privileges that were broad in the extreme, and 
also that some of them displayed a decidedly speculative 
tendency in such investments. He cited one company that 
he designated as ‘‘ Corporation A ” that held on December 
31, 1895, stock in various trust companies aggregating over 
$6,000,000; *' Corporation B” held similar stock to the 
amount of $5,108,000; ‘* Corporation C”’ held $1,477,000 
of trust company stock, and another held $102,000. This, 
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he claimed, was a clear evasion of the law, and in some 
instances the stock control of the trust company was virtu- 
ally in the hands of the life company. 

“To show that life insurance company managers were not 
always judicious in their investments, Mr. Seward quoted 
the real estate holdings of some of the companies according 
to their reports for 1895. The one he designated as ‘‘ Cor- 
poration A’’ held $22,138,000 of real estate; ‘‘B’’ held 
$40,884,000; “*C” held $16,100,000, and ‘‘D” held 
$7,270,000. 

I come now to the question of the sagacity or good business judg- 
ment which has been shown in this matter. In 1895 ‘' Corporation 
A” received $882,197 for rents, and paid for taxes, repairs and 
expenses $466,829. This leaves a net income of $415 268, or two per 
cent upon the investment of $22,000,000. In 189s ‘‘ Corporation B”’ 
received for rents $1,496,212, and paid for taxes, repairs and expenses 
$1,001,483, leaving as net income $494,729, or say one and one-quarter 
per cent on the $40,000,000 invested. In 1894 ‘‘ Corporation B” 
received $1,583,000 for rents and paid out for taxes, repairs and 
expenses $724,000, leaving a net income of $859,000, or two and one- 
quarter per cent on $39,000,000. In 1895 ‘‘ Corporation C "’ received 
$661,551 for rents and paid out for taxes, repairs and expenses about 

254,000, leaving a net income of about $407,000, or say two and one- 
half per cent on the $16,000,000 invested. 

The errors of judgment indicated are very grave indeed and the 
inference is conclusive that the legislature has been unwise to the last 
degree in opening the opportunity for such investments so broadly as 
it has done. 

The law already permits insurance companies to invest 
their funds in the stocks and bonds of the United States 
government, of the several States, of incorporated cities, 
in bonds and mortgages on real estate, and, in fact, in the 
securities of any solvent institution duly incorporated. The 
field for safe investments of trust funds is already ample, 
and further temptations to speculation should not be encour- 
aged by law or otherwise. To properly manage the affairs 
of a life insurance company and to secure the best results 
to its policyholders already taxes the best ability of the able 
executive and financial men in control of it, and anything 
that is calculated to divert their attention and their ability 
to other channels should be frowned upon. The Dill 
referred to would give such companies the privilege of 
obtaining control of other insurance corporations, so that 
we might expect to see one company, that was organized 
to do a life insurance business exclusively, engaged in the 
fire, accident, employers’ liability, plate glass, steam boil- 
ers, burglary and every other kind of insurance business 
by means of other corporations all owned and controlled 
by the parent life company, whose funds would constitute 
the financial backing of each. In short, the passage of 
such a law would pave the way for a great insurance trust, 
to which THE Spectator and public opinion is opposed. 
It would also stimulate further legislation in the different 
States hostile to insurance interests, giving the color of 
truth to the statements now made that trusts and monop- 
olies already exist in the insurance business. The tempta- 
tion to speculate in this manner is too great to be encour- 
aged; on the contrary, there is more occasion for judicious 
restriction in the matter of investments by insurance com- 
panies. 








—A separate organization of field men to cover Oklahoma and Indian 
er may be formed at the meeting which will occur May 4 at Okla- 
oma City. 
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NEW YORK SURVEYS. 


A MATCH factory, paying seven per cent (the genuine article), floated 
down the ‘‘channel"’ last week and tickled the itching palms of 
local underwriters. There were some hurried and anxious examina- 
tions of ‘‘ prohibited’ lists and some long drawn sighs and some 
regretful declinations. But there were aiso some thankful accept- 
ances. 

* * * * 

OCCASIONALLY one meets with a relict of ‘‘ ye ancient regime.’’ In 
former years there.used te exist a custom with a few companies of 
permitting certain humble but trusted brokers to have desk room in 
their offices. In return for free or nominal rental, these brokers were 
expected to give such companies not only the first choice of their busi- 
ness, but assist, when occasion required, in the general office work of 
pulicy making, posting, etc. It seems that this old relationship 
between companies and brokers is not entirely obsolete, and that it 
exists to-day in two or three offices. In these times such a custom 
would seem to possess elements of a rather anomalous nature. 


* * * * 

EvoLuTIon in the management of fire insurance companies is the 
order of the day, and for the season of 1897 ‘‘ general managers "’ of 
stock companies will, apparently, be the fashion, instead of ‘‘ attor- 
neys ’* for subscribers at Lloyds. 

* * * * 

Tue remodeled ‘‘ mechanics’ privilege ’’ adopted by the Tariff Asso- 
ciation, and which has been in operation now for several weeks, ought 
to meet about every requirement and satisfy alike insurers and 
insured. In the phrase ‘ ordinary alterations and repairs’’ there is 
a reminder of the old clause in use for many years during non-tariff 
times. Inthe words ‘‘ mechanics,”’ ‘‘ be employed ”’ and ‘‘ the within 
described premises,’’ one may note a similarity to those used in the 
conditions of the standard policy, and the entire clause represents a 
combination of old and established terms with those which answer the 
demands of up-to-date methods and conditions as to trade and com- 


merce. 
* of * * 


Rumors have been current for some time as to the payment of fixed 
salaries to some favored brokers by certain companies and agency 
offices. If this be true, it may possibly furnish a solution of the man- 
ner in which it is possible for a ‘‘ scalper ’’ to give off fifteen per cent 
rebate, pay the premium and still have a margin left. The mere 
matter of adopting this method for secret violation of a company's 
pledge does not seem to appeal to some organisms as being dishonest 
or even unfair. And yet there are many companies and agents of 
companies who do not strain so hard after premium receipts as to 
warp their judgment or their sense of honor. 

oS * * * 

As to the brokers’ board bill, it is evident, from appearances, that 
there is a central figure who is moving actively in the matter, sur- 
rounded by a little coterie of mixed, turbulent spirits who imagine 
that at last their opportunity has arrived, and all of whom are posing 
as the ‘‘ advance agents of prosperity ’’ for the broker's interests gen- 
erally. The wiser heads are shaking doubtfully, however. It is a 
rather peculiar fact that some of those who are shouting ‘‘ wolf’ the 
loudest and are working the most assiduously in the ‘‘ jamming 
through ”’ process, are the very ones noted for their abilities as cut- 
ters of rates and slaughterers of commissions. 


* *k * * 

Ir is stated that their present object is to get accounts upon their 
books at any cost or sacrifice. If the bill should pass and the gates 
be lawfully closed against rebate, then the business thus gained could 
be held on full commission basis. Experience proves that this man- 
ner of reasoning is the veriest rot. There is a boomerang feature 
about this which, perhaps, our friends of the broker’s board bill have 
not noted. Generally speaking, that business which is secured only 
by the most reckless and extravagant bids in the shape of rebate, is 
the first to be lost when tariff associations break and all conditions are 
equal and there is a fair and open field to every one. It gravitates 


back to its original connection, which latter may have been obliged to 
surrender from a refusal to work without pay and to abandon the 
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principle that labor well performed and services rendered a client's 
interests in a faithful manner demand a reasonable remuneration and 
that remuneration without resorting to crooked methods to get it 


either. 
cK x 1K * 


In conjunction with the above movement referred to, there seems to 
be a well-defined effort in some quarters to take advantage of the dull 
times and reduced premium receipts and work upon the sympathies 
of companies with a view to enlist their co-operation. Many of the 
latter appear ready to join in any action, no matter who are the 
sponsors therefor. A little firmness and a little common sense at this 
time on the part of insurance companies and reputable brokers is all 
that is needed. There may be no objection to a broker's board 
founded upon proper lines; indeed, such an organization would, 
undoubtedly, be of great benefit to all concerned. But the present 
effort seems to be rather radical asto plan and scope. It may be that 
the bill will be enacted into a law, but without the active co-operation 
of the companies the condition of the brokers is not likely to be 
improved. 


Among the Life and Casualty Men. 

A WELL-KNOWN liability insurance agent reports that the Guarantors 
wrote a policy for one of the large department stores of this city, hav- 
ing a pay roll of nearly $400,000, which covered employers’, public, 
elevator, team, boiler and sprinkler liability, and also included prop- 
erty damage, for a premium of about $400. The tariff rate, excluding 
boilers and sprinklers and property damage, is about $1700, so that it 
appears the rate was cut about seventy-seven percent. This is what 
Mr. Loper calls rate cutting, and what other people call suicide. The 
published statement that the Guarantors would waive the usual short 
rate in cancellations is not so munificent as it seems. The standard 
liability policy calls for a fro rata cancellation in any event, but the 
Guarantors’ ‘‘ liberal ’’ policy calls for the fro raza earned premium 
plus twenty per cent when the policy is canceled by the insured. For 
any one holding a policy which contains this clause, the permission to 
cancel fro rata is valuable, but the Guarantors is only offering to do 
what all of the other “companies do without question, and without 
claiming any special credit for doing it. 

* * * * 

SepLAcEK & REMLEIN have been appointed agents of the Provident 
Savings in Brooklyn, N. Y., with offices at 1153 Myrtle avenue, by 
Prosser & Homans, metropolitan mangers. ‘They were formerly gen- 
eral agents for the Nederland Life in the same territory. This appoint- 
ment adds two more first-class men to the Prosser & Homans agency, 
which already numbers among its agents some of the most active and 
successful solicitors in the metropolitan district. It is probable that 
H. H. Meeder and Frank 2. Ranney, managers of the Provident Sav- 
ings at Buffalo, will also join the ranks of this agency about May I. 

* * * * 

J. F. Mak.ey, general manager of the National of Vermont, is again 
at his office, having returned from a brief stayin the South. His host 
of friends will be glad to know that, except for a slight feeling of 
weakness, resulting from his sickness, he has entirely recovered from 
the bad attack of pneumonia which temporarily retired him from 
active service. 

* * * * 

MANAGER Mosuer of the Eastern department of the Pacific Mutual 
is justly proud of the results of last year’s work in his department. 
Almost all the business written was done through the head office at 
100 Broadway, New York, few agents being appointed. Yet in the 
State of New Jersey, in which the company operated only a little more 
than six months, the business written was proportionately greater 
than that of several other companies, some of which have worked in 
the State for years. A few active men can secure liberal contracts 4 
district managers in New York, New Jersey and Pennsylvania, which 
States are being rapidly opened up. 

* * * * 

In addition to U. G. Stockwell, whose appointment was announced 
last week, the American Union has secured the following New York 
State agents of the Nederland Life: George H. Mills, Goshen Charles 
W. Bennett, Newburg; Alfred L. Cartland, Poughkeepsie; Charles 
Wenzell, Troy; Smith W. Brumley, Amsterdam; Charles V Decker, 
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Another recent appointment is that of W. H. Richardson 


Kingston. ; 
He was formerly with the Massa- 


as State agent at Atlanta, Ga. 
chusetts Benefit Life Association. 
* * * * 

Tue next regular meeting of the Life Underwriters will be on April 
90, the regular date falling on a holiday. 

x * * * 

Tue purchase of the plant of the Mercantile Credit Guarantee of 
New York by the Ocean Accident and Guarantee of London 
should not be confounded with the newly organized National Surety 
Company of New York, of which Charles A. Dean, vice-president and 
general manager of the Missouri company of the same name, will be 
president. W. M. Deen has been president of the Mercantile Credit 
Guarantee Company, and will be joint manager of the Ocean corpora- 
tion with Mr. Ising, but the National Surety Company will confine its 
operations to fidelity and surety business, and will have no connection 
whatever with the Ocean corporation. The similarity in names of 
Mr. Deen of the Mercantile Credit and Mr. Dean of the National 
Surety Company, and the fact that both the Ocean and the National 
will have offices in the New York Life building, have caused some 
mistakes to be made in the comments on the situation. 


* * * * 


Tug New York branch of the Travelers, which has been for so long 
located at 140 Broadway, will remove to the Bank of Commerce build- 
ing, at Nassau and Pine streets. Walter T. Mook is in charge of the 
life and accident department, and E. W. De Leon of the liability 
department. ‘The success of the agency, which is certainly one of the 
best known in the city, is a tribute to their ability. 











CHICAGO SURVEYS. 


ANOTHER well known underwriting firm has joined the ranks of the 
theosophists for revenue, Pellet & Hunter announcing that their five 
Pennsylvania companies will each hereafter lead a dual life by com- 
bining the joys of single existence with the pleasures of a combine to 
be known as the Underwriters of Pennsylvania. That the belief in 
the transmigration of souls is not limited to underwriters is evidenced 
by the fact that at the present time four different variety shows in 
Chicago are each advertising the ‘‘ only original Beautiful Egypt” as 
part of their equipment. 

* * * * 

Tue local changes continue to surprise the street. The Atlas goes 
asasole agency from the Loeb office to that of Moore & Janes, the 
Eureka of Ohio to Napier & Dalmar, the Security of Ohio to W. C. 
Magill & Co., the New York Fire and Colonial of New York to Adolph 
Loeb & Son, and Ducat & Lyon get the newly admitted Assurance 
Company of America of New York. Louis Hasbrouck will represent 
the Greenwich and C. R. Hopkins takes a responsible position with 
the Traders of Chicago. The greater the condensation of business 
the more active the competition and the more numerous become the 
annexes, independent lines and new companies. 

* * * * 

THE Loeb agency is pushing the interests of its two general agency 
companies, the North German and Transatlantic and claims that the 
Tetirement of the Atlas from their office is due to their unwillingness 
to bring their German companies into the fold of the Western Union. 
When the Union was first organized the North German was one of its 
members, though the Transatlantic never joined. The separation 
Principle, at one time so actively advocated by the Union, would cause 
Some peculiar alliances to dissolve in Chicago were it ever applied to 
local offices generally. 

* * * + 
Res orybem rT i. remark as to the power of ignorance vastly exceed- 
Sead ——— finds daily proof in the conduct of insurance 
alin arge cities. An experienced agent simply cannot place 
nlidke, ssa oa ea tough risk which is promptly accepted from a 
eda of - more inexperienced the solicitor the better are his 
. ly last week an excellent customer whose risk had been 
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quite generally turned down applied to an expert who advised him to 
seem indifferent, but to coddle the first solicitor who might chance to 
drop in. The result was a policy obtained in a high class company 
through a solicitor who dropped in without the company dropping on 
to the wisdom of the expert. 

* * * * 


AGENTs are being questioned as to the old familiar subject of com- 
missions paid to New York brokers. It has previously been pointed 
out in these columns how the New York broker always transacts Chi- 
cago business for love, and it is surprising to find that any Chicago 
agent would for a moment believe that any of his Eastern brethren 
would accept a commission upon a Chicago risk. In fact, so great 
has been the righteous aversion of the New York broker that head 
offices in that city have been compelled to charge up to the charity 
ball fund the sums tendered to, but refused by these estimable crea- 
tures. 

* * * * 

Joun P. Sueripan, the popular secretary of the Saginaw Valley 
Insurance Company, and who is a frequent visitor to Chicago, intends 
to goabroad withina few weeks. Allof the Michigan boys, especially, 
wish all the good things of life in behalf of ‘‘ John "’ and his accom- 
plished wife. 


Notes Among Life Insurance Men. 

W. G. Curtis, secretary of the Travelers Preferred Accident Asso- 
ciation of this city, has been appointed a receiver of the concern and 
will make a special assessment to meet the outstanding indebtedness, 
which amounts to $40,000. The association has been in a bad way 
for some time, and its ending is not a surprise. The concern sprang 
from the old Travelers Protective Association. 


* * * * 


Tue fraternal craze in the United States is likely to receive an ear- 
nest and much needed check if the proposition to establish reserve 
funds on the part of the leading orders should be actively considered 
at the next convention. Granted the need of a reserve and the need 
of fraternal insurance (so-called) ceases, the question of expense being 
the only debatable ground left, as the old-line companies themselves 
would no doubt admit that there is still ample room for reform in that 


direction. 
ok ok ob 


Heretn would seem to lie the application of the thoughtful and 
temperate criticism of Professor Henderson of the Chicago University 
to the effect that it is the province, nay the duty of skilled life under- 
writers to see that State legislation should be properly guided so that ~ 
‘‘the mass of the people may be saved from the ignorance of assess- 
ment quacks and adventurous windbags as effectively as from quacks 
in medicine, surgery or dentistry."’ The endowment frauds once so 
rampant in the New England States have been stamped out, but it is 
difficult to see wherein the tenets of fraternal life insurance are at 
bottom less vicious or less hurtful! to the ultimate interests of the com- 
munity. Insurance Commissioner Fricke may not succeed in his pres- 
ent praiseworthy efforts in Wisconsin, but he has none the less set a 
high and patriotic example to the life underwriters of the country who 
are broad enough to look upon the claims of good citizenship as supe- 
rior to those of self. 

* * * * 


Tue next meeting of the Life Underwriters Association of Chicago 
will be held at the Union League club on the 15th inst., and it is to be 
hoped that some steps will be taken by the executive committee to 
arouse active interest in the suggestions so ably presented by Pro- 
fessor Henderson at the March meeting. 


* * * * 

A FORMER superintendent of the Chicago Guaranty Fund Life has 
joined the ranks of the very respectable kickers against the conduct 
of the present management, claiming that the figurés given out in the 
recent annual report are false. It would be well if the Illinois insur- 
ance authorities should take a slight interest in the condition of this 
institution, which is either very wrong or very much maligned by 
people of high standing in Chicago. As Mr. Chard, of fire insurance 
fame, would say, ‘‘ All things come to him that kicks.’’ But in this 
case the ‘‘ kicker’ is a discharged employee, 















































































CORRESPONDENCE. 


NEW ENGLAND. 
[From Our Own CoRRESPONDENT. | 

The incendiary has been getting in his work with a vengeance in 
the vicinity of Boston of late. About a year ago the yards of the 
George W. Gale Lumber Company at Cambridge were set on fire by 
boys and a loss of some $50,000 was occasionel. This week youthful 
rogues ignited the same lumber yards, causing a damage of $10,000. 
The most recent culprits have confessed to State Fire Marshal Whit- 
comb. In Brockton, last Tuesday, a large shoe factory was fired by 
incendiaries, but owing to the admirable sprinkler protection, the fire 
in the latter case was soon extinguished, the automatic alarm and 
sprinkler working to perfection. 

The annual meeting of the Western Massachusetts Life Underwrit- 
ers Association will be held in Springfield on Friday, April 2. 

By the operation of the new law in Massachusetts, which requires 
fire companies to make returns of fires to the State fire marshal, insur- 
ance companies will be prevented from paying a loss within seven 
days after a fire occurs. ‘This law, as first framed, possessed many 
good points, because it provided for returns and particulars concern- 
ing small fires which are not reported to the police department, but 
which should be reported, officially, in some way. This referred only 
to fires for which no alarms are made. But, subsequently, in its 
passage through the legislature, it was so garbled as to include all 
fires for which there is no occasion whatever. The result is that 
already the fire marshal’s office is showered with reports of fires, 
occasioning useless labor, when that department has all it can handle 
in investigating incendiary fires. It is a ridiculous measure as it 
stands. 

Tine Westford (Mass.) Mutual Fire Insurance Company will termi- 
nate its existence, the policyholders having voted to cease doing busi- 


ness. The outstanding risks will be reinsured in another mutual com- 
pany. There are $11,000 of assets to be divided among the policy- 
holders. This company has been doing business for fifty-seven years. 


The Assurance Company of America of New York. just admitted to 
Massachusetts, will be represented in this field by OBrion & Russell. 

Work will immediately begin on Boston’s salt water pipe line sys- 
tem for fire protection. The main pipe will be twelve-inch. 

Another test has been made of Boston’s new steam propelling fire 
engine. It makes good progress through the streets and is easily 
managed. 

Who will be appointed New England agent of the American of 
Philadelphia has not yet been announced. ‘There are several caps 
being held waiting for the plum to drop. 

George P. Field of Scull & Field was in New York and Philadelphia 
the past week. 

At its annual meeting Thursday the Boston Protective Department 
re-elected the following officers: President, F. B. Carpenter; directors, 
C. H. Porter, E. E. Patridge, Thomas L. OBrion. 

Here is a scheme for raising revenue which the administration at 
Washington protably hasn’t thought of yet. In the Connecticut 
legislature there is a bill pending which provides for the insurance 
of the lives of citizens for the benefit of the municipality in which 
they reside, and the measure is quite likely to remain ‘‘ pending ’’ for 
some time to come. 

E. L. Baker has been appointed receiver of the Continental Mutual 
Fire Insurance Company of Boston—one of the new ‘‘ mushroom ’”’ 
mutuals of the vintage of 1894. ‘ 

At a meeting this week vacancies in the official list of the Massa- 
chusetts Benefit Life will probably be filled. 

One day the past week the gates at a railroad grade crossing in 
Boston being down the fire apparatus, responding to an alarm, was 
delayed nearly a minute while trains were passing There was time 
enough for fire apparatus to go over, but the gate tender would not 
allow it. The legislature will look into the question of which should 
have the right of way. ALLAN Eric. 

Boston, Mass., March 29. 





BUFFALO. 


[From Our Own CorrEsPonpDeEnNT. ] 


The annual meeting and banquet of the Western New York Asso- 
ciation of Life Undewriters will take place at the Ellicott club, 
Buffalo, on the evening of April 20. It will be, as usual, a somewhat 
elaborate affair. Some notable men from abroad attended the meet- 
ing last year and the proceedings were of a most interesting nature. 
This association has about solved in the affirmative the problem of 
social societies of business men with a general idea of business 
included. Most of the other branches of business have failed to 
accomplish the end, which is certainly desirable. The association bas 
weeded out all of its lukewarm and indifferent members, mostly on 
the charge of non-payment of dues and has twenty-seven active and 
regularly attendant members. 

Williams & Mitchell have taken the agency of the New England 
Burglary Insurance Company and expect to do well with it. as there 
are numerous cases of housebreakings in the city and the crime is on 
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the increase. The firm has asked the company to add bicycle ingyy. 
ance also, as there are no companies doing that branch of busines 
here now. Some seasons agoa er, or two undertook the bug. 
ness, but it was found that they had no legal right to operate in the 
State and they were obliged to discontinue, since which n 
been done in that line. 

The case of the Erie County Mutual Fire Insurance Company 
which is to come up in court here soon, is of interest on account of the 
tendency of all such companies, including the Lloyds companies, to 
be converted into stock companes as soon as they are successful finap. 
cially. The Erie County Mutual was made a sto.k company some 
time ago, but it is charged that favoritism was shown and that the 
officers of the company had no right to divide the $350,000 of surplus 
among the existing stockholders only, but that former members of 
the company who had helped acquire the surplus have a right to part 
of it. The company has been in existence twenty-three years, and if 
the court orders a further division of the surplus the adjustment wil! 
be a matter of nice legal puints. Cararact, 

BurFa.o, N. Y., March 29. 


thing has 





NEWS OF THE PACIFIC COAST. 


[From Our Own CorRESPONDENT. } 

What has been known as the ‘‘ Coyote legislature,’’ owing to the 
scandal over the coyote scalp claims bill, has adjourned. Two bills 
had particular interest for insurance men, one carried and the other 
was defeated. The latter was recommended by the Governor himself 
and provided that all foreign insurance companies doing business in 
California should have on deposit somewhere in the United States 
securities of the aggregate value of $200,000, it was, in fact, an insur. 
ance deposit bill, but affected marine companies only, as all fire com- 

anies have already property in this State of the value required. 

here are in San Francisco not less than twenty companies doinga 
marine business, which have practically no security for their policy- 
holders in the United States. Of these the eight Chinese companies 
have not even office furniture which could he seized in case they 
refused to pay losses. At the same time it must be admitted that 
there is no instance of any of these companies failing to meet their 
obligations. This fact lends color to the report that the real support: 
ers of the bill were the twenty odd companies which have ample prop- 
erty in the United States and feel the competition of those which have 
‘‘desk room only.’’ The bill was defeated by dilatory tactics. A 
similar one was vetoed two years ago because its form did not suit 
the Governor. That it will come up again two years hence there can 
be no doubt and again the foreigners will ‘‘ have to put up a sack” to 
meet expenses. 

The bill which was passed and will probably receive the signature 
of the Governor is a reciprocity measure and simply provides that 
California shall do unto others as they do unto California. 

The Board of Fire Underwriters of the Pacific coast is still an idle 
machine—its constitution completed, but not yet called into opera 
tion. In the meanwhile a local board has been organized in the hope 
of doing something towards checking the losses on business as at 
present conducted. The new board is now endeavoring to agree upon 
a schedule of rates and has appointed the following executive com 
mittee for that purpose, composed chiefly of city agents: Gustave 
Messenger, W. S. Davis, J. D. Maxwell, George H Murdock, Colonel 
Smedberg and the president, J. D. Richards, and Vice-Presidents 
Charles Stovell and E. A. Schmitt as ex-officio members. The com- 
missions to agents on every class of business will be fixed by these 
gentlemen and then the tug of war will begin to keep all strictly to 
the rates decided upon. The committee appointed to obtain signa 
tures to the local board agreement is making good progress so that 
there is hope of active existence in the near future. J 

Insurance men have not been overlooked 1n the distribution either 
of Federal or State patronage. Julius Jacobs, the oldest underwriter 
on the coast in point of years in the business, is the strongest candr 
date for chief of the United States sub-treasury in this city. He has 
the endorsement of the entire California delegation and is a populat 
man in his particular line of business as well as in social circles. Mr. 
Jacobs is the local manager of the Thuringia Insurance Company, of 
which Voss, Conrad & Co. are the United States managers. He is4 
man of means, and the general = is that he will be appointed 
by the president. Rudolph Herold, Jr., general agent of the Pacific 
coast department of the Hamburg-Bremen and the Niagara, has beet 
appointed harbor commissioner at this port by Governor Budd, and 
though a democrat has received the unanimous endorsement ofa 
republican State Senate for the position. ie 

The secretary of the Orient of Hartford was in this city ostensibly 
for the purpose of changing the agency of his company, at least So the 
Eastern papers said. He decided to ieave it in the care of W. J. Cal- 
lingham, who has represented it for years and has recently bees 
appointed coast manager of the Sun of London. The Scottish Unioa 
and National, which was formerly represented by Mr. Callingham. 
has been placed in the care of J. C. Medcraft, formerly assistant mat 
ager under William Landers of the Sun of London, Imperial and i 

Fires, though not inflicting serious losses, have been quite up to the 
average in point of number. The most serious, of recent occurrent 
was in that often afflicted district near the Southern Pacific depot 4® 


, 


April 1, 1897] 


at Third and Townsend streets. The particular fire was on 

between Fifth and Sixth streets and destroyed the Hanson ee 
and the factory adjoining it of the Pacific Woodenware Com- 

The insurance losses were over $40,000. BARENDT. 


yards 
Berry 
ing mill 
pany. 





NEW ORLEANS. 
[From Our Own CorRrESPONDENT. } 

Announcerment has been made on the street of the transfer cf the 
first agency of the Royal Insurance Company from the firm of W. M. 
Railey & Co., Limited, to that of Denegre, Cummings & Co., the 
former second agents, giving them the sole agency of the company 
for this city. ‘The rumor that the firm of W. M. Railey & Co had 
been dissolved is erroneous. There was some talk to this effect, but 
it was abandoned. Mr. Railey states that the financial condition of 
the firm is excellent, and that they will continue business as hereto- 
fore. They have just been appointed agents for the German Alliance 
of New York, writing a joint policy with the German American, and 
have also the Phcenix of Hartford, Scottish Union, Lion, Marine and 

ea. 

, Secretary Cramer of the German-American and Special Agent 
Coffin are now in this city looking into the various applications for the 
agency of the German Alliance, but have as yet reached no decision 
so far as we can learn. 

Special Agent E. BR. Keeling of the Queen is at present here, as is 
also W. E. Lowe, the handler of large brokerage interests in New 
York and elsewhere. 

While large losses are reported in other sections, all of the man- 

agers and specials in this field report a remarkably light loss ratio up 
to this time in 1897, and trust that same will continue throughout the 
year. 
” The extremely high state of the water is at this writing giving us 
not a little worry, caused by the effect that good authorities, in view 
of past experience, fear that it will have on the moral hazard of busi- 
ness in the threatened district, and several companies have issued 
requests to their field representatives to look very closely into this 
matter. 

Announcement is made this morning of the appointment uf Janvier 
& Moss, Limited, as State agents of the North German Fire. H. F 
Moss will be sole city agent. IRREGULAR. 

New Orveans, La., March 26. 





COMMUNICATIONS. 


A Correction. 
[TO THE EDITOR OF THE SPECTATOR.] 

Under the head of “Notes from Philadelphia,” on page 149 of your weekly 
issue of March 2s, make 
appointed Charles 
Hilt, who has repr 


“The Farragut of New York has 
« & Co, its Philadelphia agents, succeeding David B. 
As this statement is only a 
partial truth, it is therefore misleading and detrimental to my position as the 
original agent of said company in Philadelphia. The original agency of the 
Farragut Fire Insurance Company in Philadelphia was established with me in 
1872 and is still cond me at No. 114 8. Fourth street, as it has been 
conducted for the last twenty-five years. Anotheragency for said company, with 
equal authority, has just been established with Charles Tredick & Co., which 
does not set m« Your 
publication of Tr k’s appointment was evidently based upon information 
furnished to you by 

ascertain the actual 

my office. I must ther 
1,in answer to your stat 
for the Farragut Fir 


this statement : 


it for a number of years,” 


cted by 


le, as each of us report direct to the home office. 


rrespondent in this city,” who did not take the trouble to 
in this case, which he could have done upon inquiry at 
ask you to publish this letter in your issue of April 
rentof March 25 regarding Tredick’s additional agency 
Insurance Company. 
Sincerely yours, 
DAVip B. Hitt, Agent Farragut Fire Insurance Company. 
PHILADELPHIA, March 27 


27. 





‘* The Business That Stays.’’ 
; {TO THE EDITOR OF THE SPECTATOR,] 
I find the following paragraph in Insurance, March 19: 


We are glad to viv 
quoted some time 
hess that stays i 


lit to its true author for the pithy and sound apothegm 
1this paper from The Weekly Statement: “ The busi- 
iveness be » business that pays” Familiar truths gain much in effect- 
pobre by bein; it in epigrammatic form This one was for the first time 
ores for universal currency in a circular letter to the agency force of the 
dential Insurance Company of America by President John F. Dryden, dated 
anuary 20, 18o¢ 
Shakespeare said 
Say upon topics in 
the good things that 
quoted will be found 
Sixties. It contains s 
quoted by recent writ 
by William Miller, p: 
even this antedat 


lost every good thing that modern writers would like to 
eral, and that famed actuary, Elizur Wright, said most of 
ipply especially to life insurance. The apothegm above 
in one of his annual reports, made somewhere in the early 
» much solid truth in few words that it has been frequently 
rs, and in a little book entitled “ The Art of Canvassing,’’* 
blished in 1894, it is used and quoted on page 35, so that 
> Mr. Dryden's use of it. But Mr. Dryden knows a good 


’ ee si _ = 
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thing when he sees it, and made a legitimate use of the phrase to emphasize 
some sound and impressive advice of his own addressed to his agents. 


NEw YORK, March 26. Very respectfully, I. W. B. 





The New York and Brooklyn Lloyds. 
[To THE EDITOR OF THE SPECTATOR.] . 

Considerable dissatisfacticn is being expressed regarding the actions of the 
New York and Brooklyn Lloyds. Your correspondent hears of a number of suits 
which are pending against this Lloyds, which does not refuse payment because 
of any lack of funds, but, apparently, because of discinclination to pay. The 
case has been cited of a broker who placed three policies with the New York and 
Brooklyn on three separate risks. Two of the premiums were paid, but the 
broker could not collect and therefore did not pay the third. The Lloyds then 
canceled ail three policies and withheld the return premiums on the two policies 
which had been paid to make good the earned premium on the third which had 
not been paid because of the failure of the broker to collect and pay over the 
premium to the Lloyds. This Lloyds has the reputation of being one of a group 
of three or four which makes a practice of standing off losses on technicalities, 
This is unfortunate, because when the business of Lloyds was better in this 
locality the New York and Brooklyn was known as a good loss payer. 


NEW YORK, March 29. BROKER. 





INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., 
such as appointments of superintendents and assistant superintendents, or 
anything of interest in connection with industrial insurance.] 


—The United States appointed H. H. Bodine to assistant superin- 
tendent at Brooklyn. 

—W. B. Towne, assistant superintendent for the United States at 
Paterson, has resigned. 

--The United States Industrial is opening offices in all the promi- 
nent cities of New York and Pennsylvania where it is not yet located. 

—Thomas Tobey, son of Simeon Tobey of insurance fame, has been 
appointed assistant superintendent for the Sun Life at New Orleans, 
La. 


—The Pearl life, which is one of the most prominent industrial com- 
panies in Great Britain, issued last year 672,201 new policies. The 
company increased its income to £540,465, a gain of nearly $350,000. 

—The Metropolitan transferred Superintendent B. J. Lynn from 
Bridgeport, Conn., to Jersey ae N. J. Mr. Lynn obtained the 
larger district by reason of successful management in the Parlor City. 

—Industrial companies abroad have been more prompt of late years 
in getting out theirstatements. The plan of making annual valuation 
too, is gaining ground. The actuary of the English Prudential finds 
it easier, when once started on that line, to make annual than quin- 
quennial valuations. The experience of the companies here has been 
of great service to its transatlantic cousins. 

—The Refuge, which is the next largest to the Prudential in the 
industrial field of Great Britain, reports for the year ending Decem- 
ber 31 last an income in the industrial branch of £851,999, an increase 
of £52,179 over the previous year. The company’s total income for 
the year was well over $5,000,00c. Hard times or not, industrial 
insurance ‘‘ across the water ’’ makes remarkable strides. 

— The springtime is upon us and the ‘‘ babbling '’ brook and the 
green fields will soon have a seductive influence upon the city agent. 
He will yearn for a country debit for a few weeks until the ‘ spring 
fever" is past. The agent should stay right where he is and emulate 
the brook by canvassing ‘‘ forever.’’ The brook, like the agent, over- 
comes a great many difficulties which obstruct its passage. It goes 
over, under, around or through them all, and this is what every man 
in the industrial field will have to do if they are to be worth their salt. 

—The Prudential made the following appointments to assistant 
superintendent: Anson W. De Hart, Reading, Pa.; B. Keyes, 
Kansas City; W. C. Cooper, East Liverpool, O.; W. J. Boyce, Chi- 
cago No. 3; C. Morton, New York No. 4; J. H. Burritt, New Haven, 
Conn.; G. H. Thornton, Corning, N. Y.; i —. Grand Rapids; 

R. George, Cleveland; W. J. Cotter, Williamsport, Pa.; E. M. 
urd, Homestead, Pa.; W. P. Selby, Wilmington, Del.; C. Lemke, 
Brewsters, N. Y. 

— The adult risks of an industrial company are almost evenly divided 
between male and female. The men and women are equally alive to 
the necessity of providing the family against debt for funeral and other 
expenses incident to death. The policies on infantile lives run in the 
same proportion as regards sex. It would be interesting to see how 
the aeoorene tap: compare in point of age. There are, no doubt, tens 
of thousands of industrial policies in force on the lives of adults now, 
though the insured were but children when the applications were first 
made. 

—The English Prudential comes out with its usual array of big fig- 
ures and follows the regular custom of making them larger than ever. 
The company had, at the end of 1896, no less than 12,130,542 policies 
in force in the industrial branch, and in the ordinary branch they were 
credited with 455,795. The assets of the company in both branches 
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amounted to £27,059,111, an increase of £3,143,221 since the 1895 
statement. The English Prudential was called on to pay claims on 
the lives of three men who had lost their lives in the ill-fated Jameson 
raid on the Transvaal. 

—Phil Sheridan once said in an address to military men: ‘‘ No mat- 
ter if you are hidden in an obscure post, never content yourself with 
doing your second best, however unimportant the occasion.”’ This 
was good advice and quite applicable to men engaged in industrial 
insurance. ‘The work which is slighted because of the obscure posi- 
tion held may be the very work to stand in the way of promotion 
some time in the future. The agent, unlike many other business 
men, must do some work at nights. It is not always convenient to 
see the head of the family in the day time. The gentle, persuasive 
eloquence of the agent is needed to turn the doubting ‘‘ paterfamilias ’’ 
into an earnest practical believer in life insurance. The agent who 
fails to look up the people who can afford to buy life insurance and 
approach them at their homes is behind the age. The up-to-date 
agent pushes his canvass right home and gets the business. 

—It has become the usual custom now for people who have suffered 
from fires or cyclones to build up again and to build better and more 
substantial structures. Men in the industrial field can take a Jesson 
to heart from this. If the agent, the assistant and the superintendent 
were to resolve and carry that resolve into practice, after suffering 
from heavy lapses to build up again with a better class of business, the 
result would be very satisfactory. There would be the one slump— 
experience would be profited by and the rush and craze for anything 
in the way of applications would not be indulged in. Some men never 
let their zeal outrun their judgment, but these are in the minority. 
The larger number have to learn a severe lesson in the conduct of the 
business before they know when to cry halt. It is good policy to turn 
in and see what the character of the business is as soon as one finds 
exceptional progress being made. One would better be sure than 
sorry. 

—An attempt is being made in the Pennsylvania legislature to pre- 
vent the issue of an insurance policy on the life of a child less than 
sixteen years of age. The movement to pass such a bill has aroused 
considerable hostility on the part of the public. Many prominent 
men throughout the State have advised against the passage of such a 
law, as it would entail hardship upon the workingmen and women 
who are in need of industrial insurance to protect themselves against 
debt and distress if their children die. This seems a species of class 
legislation under which the poor man who must depend on others to 
help him in his time of trouble is to be forbidden the measure of pro- 
tection he needs and which he in turn extends to others. Those who 
favor the bill are not pushing it in the interest of any of the organiza- 
tions usually dealing with sociological problems, but appear to have 
a spite against a system which has done so much to prevent pauper- 
ism and appeal to the local authorities for interments. The great 
otganizations which have at heart the interests of the families and the 
welfare of the whole community are pronouncedly in favor of indus- 
trial insurance in Pennsylvania as elsewhere. When the people of 
the State are heard from they will speak in thunder tones against 
being robbed of a privilege which is undeniably theirs by right and 
by virtue of public expediency. 





NEWS OF THE WEEK. 


Fraternals Desiring a Reserve Fund. 
CoRRESPONDENCE is said to be going on between the national officers 
of the various fraternal beneficial associations, including the Royal 
Arcanum, National Union, Royal League, and Maccabees, looking 
to united action at the next meeting of the national fraternal 
congress in favor of the adoption by the societies of a reserve fund 
and the increase of regular assessments or the calling of special 
assessments for that purpose. The supporters of the plan take the 
ground that the steady increase in deaths, and consequently in assess- 
ments, must inevitably lead to disintegration of the fraternal societies, 
and that it is absolutely necessary, for the protection of the older 
members, to create reserve funds in order to meet such a demand 
upon the finances as might be brought about by an epidemic or sim- 
ilar catastrophe. 





The First Municipal Bond Assurance Company. 
WALL street is talking about a new kind of insurance and the organ- 
ization offa company to guarantee municipal, county and school dis- 
trict bonds. The First Municipal Bond Assurance Company of Amer- 
ica has been incorporated with a capital of $1,000,000 and a paid-up 
surplus of $500,000. The board of directors includes Perry Belmont, 
Charles F. Crocker, Chauncey M. Depew, W. Howard Gilder, John 
Hone, A. V. Hunter, William H. Llewellyn, Anson G. McCook, 
Almeric H. Paget, Frank Rockefeller, E. C. Roosevelt, Thomas F. 
Ryan, James A. Roberts, Lorillard Spencer, F. W. Vanderbilt, Jenk- 
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ins Van Schaick, James W. Wadsworth, William A. Wheelock ang 
Charles A. Whittier. The officers are John Hone, president; Almeric 
H. Paget and W. Howard Gilder, vice-presidents, and Charles 4 
Whittier, treasurer. Alexander & Green are the counsel and Saffor 
& Rogers the attorneys of the company. The promoters of the com. 
pany base their prospective operations upon the fact that the eleventh 
census of the United States shows that on June 1, 1890, there were 
outstanding $907,000,000 of city, town, county, village and school dis. 
trict bonds. The annual refunding and output of bonds of this 
character is estimated at about $50,000,000. The company proposes 
to guarantee to the holders of these bonds the payment of the 
interest as it matures and also the principal. It will not insure bonds 
of private corporations, except by unanimous consent of its stock. 
holders. 





Combination of Credit Insurance Companies. 

As was intimated in Tue Specraror last week the Ocean Accident 
and Guarantee Corporation of London has purchased the plant of the 
Mercantile Credit Guarantee Company of New York, and the latter 
company has ceased taking new risks. Oscar Ising, the general 
manager of the latter company, and William M. Deen, president 
of the Mercantile, will become joint managers of the Ocean Acci- 
dent and Guarantee. ‘lhe enlarged company will occupy commodious 
offices on the ninth floor of the New York Life building, New York, 
The Mercantile will continue to liquidate its own policy obligations 
to expiration, when this company will entirely cease business. 

During the year 1896 the Mercantile Credit Guarantee Company of 
New York transacted a business amounting to about $127,000 of pre. 
miums, with a total income of over $134,000, and paid losses aggre. 
gating $77,801. On January 1, 1897, the company had resources 
amounting to $265,916, with a capital of $200,000. Since December 
I, 1892, when the Mercantile Credit Guarantee Company began busi- 
ness, it has received for premiums $617,589, and its disbursements to 
loss claimants during that period have aggregated $326,02 

The Ocean Accident and Guarantee Corporation was authorized to 
begin business in New York State August 21, 1895, having deposited 
securities worth $202,000 with the State Insurance Department. In 
1896 the company received over $60,000 for premiums, and paid all 
losses promptly. Its expenses during the year amounted to less than 
$20,000, or about thirty-two per cent of premiums received. Since 
beginning business in this country the Ocean has taken in $71,054 of 
premiums and experienced $8018 of losses, an excellent record. On 
January 1, 1897, this company had $267,772 of assets, and but $28,070 
of liabilities in the United States. On the same date the combined 
assets of the two companies aggregated $533,688. ‘The Ocean will 
deposit $100,000 in Ohio shortly. 

The Ocean Accident and Guarantee is now in position to push 
actively and vigorously for credit insurance business. Having but 
one competitor in the field, it will, no doubt, under the management 
of the above named gentlemen, do a very satisfactory business during 
1897. 





New Publications of The Spectator Company. 
WIrHIN the past week three important annual publications have been 
issued by The Spectator Company. 

The sixth annual edition of The Handy Guide to Premium Rates, 
Applications and Policies of American Life Insurance Companiesis 
one of the most valuable works published for the aid of life insurance 
solicitors, containing, as its: title implies, the rates of all the compet 
ing companies on many forms of policies, together with policy forms, 
applications and surrender values. It is most conveniently arranged, 
and presents, in addition to the above named information, the 1897 
illustrations of the larger companies. The Handy Guide is hant 
somely bound in flexible leather, and although it has grown so thatit 
includes 546 pages of matter, it is printed on a fine thin qualityd 
paper, and is easily carried in the pocket. It sells for the modest 
price of $2 per copy. 

The Life Insurance Policyholders Pocket Index for 1897 follows the 
style of previous years. It presents the most comprehensive informs 
tion concerning the standing and business of the level premium com 
panies operating in this country and Canada in the least possible 
space, and is truly a ‘‘ pocket index.’”’ The figures given coveré 
period of five years, and the method is such as to allow of instantale 
ous>.comparisons. Every agent should: possess a copy. ‘The price 
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bound in manila, is but twenty-five cents; or, in flexible leather pocket 
book, fifty cents. 

The Handy Chart of Casualty and Other Miscellaneous Insurance 
Companies in America this year exhibits the statistics of twenty-seven 
companies, giving ten years’ figures of those which have been in busi- 
ness for that length of time, with totals and appropriate ratios. It is 
more conveniently arranged for quick and easy reference than hereto- 
fore and will be recognized as an improvement over previous issues. 
It may be obtained for twenty-five cents. 





Marine Insurance Rates. 
A recent issue of The Chicago Inter-Ocean contained the following: 


Vessel owners who anticipated a war on insurance rates on account 
of the general breakup in marine insurance on the lakes are going to 
be disappointed. Some business was done yesterday in London 
Lloyds at four per cent for steel vessels. This is one per cent higher 
than in 1895 for the same form of policy. The lake companies will 
probably fix their gene ral tariff of imsurance next week. It will be 
based on four per cent for steel vessels. The English form of policy, 
which is extremely favorable to vessel owners, and which was thrown 
out after the disastrous season of 1895, will come back into use. Many 
underwriters claim, however, that the policy is not adapted for lake 
business where small losses are so frequent. The transference of the 
making of lake rates from the lakes to London is the striking outcome 
of the breakup. Even American companies are accepting the London 
insurance market as the basis of their charges. The lake companies 
are confident that they will be able to hold a large part of their busi- 
ness against all comers, while the members of the new syndicate are 
equally certain that they will get a large slice of the premiums. It is 
not expected that the struggle will begin before April 1. 





Assessment Insurance in Connecticut. 
Tue following shows the transactions of assessment life insurance 
companies in Connecticut for the year 1896: 


| Insur- 


Insur- | Insur- | Insur- 
eitioiets, ance - 4 P a 2 Losses Losses 
ee ance IN | written, ANCE ance in Sess Paid 
NAME AND LOCATION, Force, Term- | Force, : : 
, ai jand Re-| ;~ ‘ curred in 
Dec. 31, yt irned | inated | Dec. 31, | 5, 1e9¢ a 
1895, | turned | in yg06, | 1896, * | 17 1896., 1896. 






Companies of Con) $ > $ $ $ 
Conn. Indem., Waterbury 713,600 |1,108,575 | 2,399,425) 382,175 27,602 
Hartford L. and A., Hartt 1,354,100 | 819,700 14,068,600 | 201,000 207,470 
National Life, Hartford 57,330 | 346,861 | 2,481,636 | 46,050 36,275 


2,525,030 |2,275,136 18,949,661 | 279,225 271,487 
| | | 
1,955,200 70,000 | 381,750 | 1,643,450 29,500 33.500 
884,000 | 303,500 | 313,250 874,250 | 34,750 30,750 
227,000 99,000 | 39,500 286,500 2,000 2,000 
I ir 87,750) 44,000; 197,250) ......) ...... 
Masonic Life Ass’n, Buffalo.) 1,565'000 | 393,000 | 211,000 | 1,747,000 | 36,000 28.000 
Merch, and Mfrs., Westfield 10,000 10,000} = 3,000) = 17,000) ____. 
Mutual Reserve Fund, N. Y. 3,620,951 350.500) 506,000 | 3,465,451 60,500 60,075 
Northw. Life Assur., Chic .. 1,281,500 | 296,000 | 503,000 | 1,074,500 4.500) 3.500 
Secur, Mut. Life, Bineh’mt’n 72,000 | 174,000} 61,500 | "184,500 2,000 2,c00 
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Companies of other State 
Bay State Benefi’y, West fi 
Covenant Mut. Life.Gales 
Fidelity Mutual Life, Phil 
Maine Benefit Life, Auburn 





















a — 9,429,901 169,250 159,825 


9,709,151 | 1,783,750 |2,063,000 


Grand totals__.___ 


2° 408,918 4,308,7 0 4,338,136 28,879,562 448475 431.282 









Legislative News. 


LAWS ENACTED AND PROPOSED LEGISLATION. 





MANY bills relating to insurance have been introduced in the various State legis- 
latures, but as many of them will never be heard of again, it would be a waste of 
Space to print them in full. The following summary indicates their general 
Purpose : 
CALIFORNIA—The o 





it is called nsurance law passed by the “Coyote” legislature, as 
str , now adjourned, was one providing for reciprocity in taxes, fees, etc. 
: S—Prohibiting fire insurance companies from writing risks in any one 


pry bem or city 1 e amount of their available assets; prohibiting the use 
shal] cancel the clause, unless it provides that payment of a ioss to the mortgagee 
prohibitin Fang ness of the mortgagor to the amount of the payment ; 
their statements (> t us; Tequiring fire insurance companies to advertise 
statutes by on Sin ¢ sounty in which they have agents ; amending existing 
asa liability « aan cle nds due policyholders or stockholders to be classed 
all policies the ; rng ‘Il companies to express in bold letters upon the face of 
oss, commencement, of the risk insured against, the amount payable in case of 
the contract. nt and expiration of the risk, and other conditions governing 
re oer dl 1 the lls passed by this legislature are as follows: Requiring 
OSs: no insurance t. 5 te notify the State fire marshal upon receipt of notice of 
the president and “0 be paid until one week after such notification ; requiring 
cath that the list Secretary of a mutual fire insurance company to certify under 
genuine, and alle Piications submitted to the Insurance Commissioner is 
Within thirty day with an agreement that policies subscribed for will be taken 
companies ta ine = ' granting of a license; requiring agents of foreign 
all books, papers xe annual returns to the tax commissioner, and providing that 
of license, w ich and accounts shall be open to hisinspection; penalty, revocation 
Sub-agents: amen a) vot then be renewed within one year, The act exempts 

5; amending statute prohibiting placing of insurance by other than 
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licensed agents or brokers; amending statute relative to returns of fires; 
amending the act defining insurance ; slightly amending the act relative to the 
duties of the examiner of the Insurance Department. 

MONTANA—The following bills were passed: Providing for the licensing of 
insurance companies, stipulating fees chargeable for same pased upon the amount 
of {business transacted, and requiring all agents to obtain annual licenses; 
prohibiting the placing of insurance except through licensed agents.. No action 
can be maintained in the courts of the State upon any policy issued in violation 
of this act. 

NEW MEXIcO—The $10,000 deposit bill and the bill taxing premiums two per 
cent and requiring agents to file bonds, have passed the legislature. 

NEW YORK—Requiring insurance brokers to obtain licenses and making the 
broker the agent of the company. 

NORTH CAROLINA—The bill requiring the Secretary of State to examine every 
insurance company doing business in the State at least once in every two years has 
been passed. It also provides that the Secretary of State shall publish anannual 
report of his official acts as Insurance Commissioner; that every agent must 
secure a certificate from the Secretary of State that the company which he 
represents is authorized to do business in the State; that the standard policy 
form be used exclusively ; that when a company submits to arbitration it shall 
be deemed to have waived the right torebuild ; that all contracts, the application 
for which is taken in the State shall be subject to State laws; that statements in 
an application for insurance shall be considered merely representations and not 
warranties. These bills were also passed: Providing that a judgment shall 
become a lien upon all property of the company located in the State, including 
funds due, or which may become due, from parties insured in the company, and 
that if the judgment is not paid within six months, service may be made upon 
any agent of the company, who is required to pay the amount due out of funds 
in his hands; providing that no company shall be licensed to do business in the 
State, unless it shall satisfy the Secretary of State that it is solvent, and that a 
deposit of $20,000 shall be deemed sufficient evidence of the solvency of the 
company ; prohibiting the placing of insurance except through licensed agents, 
and adjusting of any loss under a policy issued in violation of this act. 

PENNSYLVANIA—Placing assessment companies under the control of the insur- 
ance laws; requiring life insurance companies doing business on the tontine 
plan to print a copy of any estimate used by agents in soliciting insurance upon 
the back of the policy. Any policyholder shall have the right to examine by 
competent actuarial help the method of division of surplus, and a refusal by the 
company to allow such an examination shall bind them to pay the full amount 
named in the estimate ; and the company must, in any event, pay at least three- 
fourths of the estimate. The company is required to set aside a special reserve 
upon ordinary life policies, and the policyholder may withdraw the entire reserve 
and special reserve and one-half the surplus after the fifth year, reserve and spe- 
cial reserve and one-half of the surplus after the tenth year, and all of it after 
the fifteenth year. Another bill is to prevent the forfeiture of life insurance 
policies. 

WyoOMING—To re-enact the act prohibiting discrimination in life insurance ; 
placing assessment companies under the control of the Insurance Commissioner, 
and requiring them to print the words “assessment insurance” on all applications 
and policies in letters not less than half an inch high. 











COMPANIES AND AGENTS. 


Bankers Life Association of St. Paul. 


AN insurance journal recently made the erroneous statement that the 
Bankers Life Association of St. Paul, Minn., had withdrawn from Massa- 
chusetts. This association promptly telegraphed to Insurance Commis- 
sioner Merrill of that State in regard to the publication and received the 
following reply: ‘‘ No such information given out here. Bankers of Des 
Moines withdrawn."’ The Bankers Life Association of St. Paul has been 
in business since 188c, and has paid more than $1,500,000 of death claims. 
For many years past it has shown continual growth in assets, this item 
having increased from $271,436 on December 31, 1890, to $766,641 on Decem- 
ber 31, 1896. It has United States four per cent bonds of the par value of 
$455,000 deposited with the Minnesota Insurance Department in trust for 
policyholders, and has $24,000,000 of insurance in force. Its officers are: 
President, Cortlandt M. Taylor; vice-president, General John B. Sanborn; 
secretary, Douglas Putnam; treasurer, Charles H. Bigelow; medical direc- 
tor, Dr. Charles L. Greene. The association is fortunate in having Clar- 
ence E. Secor as superintendent of agencies. 








The Life Insurance Clearing Company. 

Various reports calculated to injure the above named company, all evi- 
dently emanating from one source, have been given such publicity in some 
Western papers that President Scott has thought best to make an official 
denial of them. He says that the company is in a prosperous condition, 
that it has $419 in assets for every $1oo of liability, and that it does not 
propose to sell out or to reinsure. Among other rumors was one to the 
effect that the Clearing Company was about to purchase another company, 
which also insures underaverage lives. President Scott says that the 
officers of that company have been trying to induce him to buy a controll- 
ing interest therein, but he has refused to pay the price asked. The 
Clearing Company reported on the first of the year assets $178,421 and 
surplus to policyholders $135,841. 





—Further press dispatches from Chicago state that the Travelers Pre- 
ferred Accident Association is likely to go into the hands of a receiver ina 
day ortwo. John W. Logan of Athens, O., has asked the Circuit Court to 
appoint a receiver. In the petition it is charged that Charles H. Marshall, 
who was president of the company in Septem er last, has in his possession 
securities belonging to the association. The association, it is estimated, 
has $40,000 unpaid claims against it. The furniture was attached and 
removed from the office last week. 
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Fire Insurance Notes. 


—The American Lloyds will be admitted to Massachusetts. 

—P. C. Ralli & Co. will move on May 1 to 58 William street. 

—The Globe Fire of New York has been licensed in Vermont. 

—L. M. La Follette succeeds I. V. Johnson as auditor of West Virginia. 

—Indiana and Michigan licenses have been granted to the Magdeburg 
Fire. 

—The Assurance Company of America, New York, has been admitted 
to Illinois. 

—F. C. Bennett of Cincinnati, general agent of the 42tna of Hartford, is 
seriously ill. 

—The Southern Stock Mutual of Greensboro, N. C., will enter South 
Carolina shortly. 

—The Sprinkler Mutual Fire of Philadelphia has reinsured in the Globe 
Fire of New York. 

—The North German Fire has been authorized to write Georgia business 
under the Venable law. 

—It is rumored that General Manager William Lewis of the Manchester 
will soon visit this country. 

—The Union's governing committee met last week at Chicago, but did 
not transact important business. 

—The Indiana Lumbermens Mutual of Indianapolis is a new company, 
of which A. C. Matthews is secretary. 

—Canadian underwriters intend to secure the punishment of those who 
write insurance in Canada contrary to law. 

—A man carrying a number of blank receipts of the British-America was 
arrested in New York on suspicion of being a swindler. 

—The two salvage corps at Minneapolis have compromised their differ- 
ences, the Underwriters Corps purchasing the outfit of the Merchants. 

—Henry C. Gesford succeeds M. R. Higgins, resigned, as Insurance 
Commissioner of California. He will remain in office until March, 1893. 

—William Ingless, who was arrested last week at Cleveland, O., for 
alleged arson, is reported to have confessed to setting about forty fires. 


—In a list of insurance involved in the ‘‘ Golden Eagle”’ fire at Kansas 
City, The Journal includes the ‘‘German-American Line of New York” 
for $rooo. 

—Robert McHatton, formerly Kansas special for the Home, succeeds A. 
P. Cole, deceased, as Indiana State agent for the New York Underwriters 
Agency. 

—The officers of the new Middletown Mutual Fire of Middletown, N. Y., 
are: President, A. J. Hornbeck; secretary, Samuel M. Boyd; treasurer, 
Leander Brink. 

—E. W. Gannett, receiver of the Omaha Fire of Omaha, Neb., will make 
a final report and give up his receivership, because of his being a stock- 
holder in the company. 

—Hiram Van Campen, president; George N. Alden, vice-president, and 
George A. York, secretary and treasurer, of the New Bedford, Mass., 
board, have been re-elected. 

—The risks of the Mechanics and Traders of New Orleans in North 
Carolina, South Carolina, Kentucky and Tennessee have been reinsured 
in the Mutual Fire of New York. 

—J. F. Downing of Erie, Pa., general agent for the Philadelphia Under- 
writers, celebrated his seventieth birthday anniversary last week, and was 
the recipient of numerous congratulations. 


—The Ohio Supreme Court has decided that the Connecticut Fire and 
the Western of Toronto must pay losses on policies written and mailed 
after the destruction of the insured property, the application for insurance 
having been made several days before the fire and the agent having writ- 
ten the policies without knowledge of it. 


—New officers of the New York State Association of Local Fire Insur- 
ance Agents have been elected as follows: President, C. T. Goodrich of 
Newburg; first vice-president, W. H. Mandeville of Olean; second vice- 

resident, R. V. De Witt, Albany; third vice-president, H. D. Goodale, 
Watertown; secretary and treasurer, A. W. Harrington, Jr., Troy. 


—The Associated Manufacturers Mutual Fire Insurance Corporation 
held a formal opening of its offices in the new Manufacturers building, 
198 Montague street, on Wednesday of last week. More than two thou- 
sand persons, including many ladies, visited the handsome new offices, and 
admired the perfect appointments and decorations. A considerable num- 
ber of insurance offices were represented. 


Life Insurance Notes. 


—The State Life Insurance Company of Indianapolis was incorporated 
under the new law of Indiana, March 19. 


—The Attorney-General of Minnesota has begun suit for the appoint- 
ment of a receiver for the Royal Mutual Life of America at St. Paul. 


—The Hon. John A. McCall, president of the New York Life, met fifty 
of the company's Arizona and California representatives at Los Angeles 
recently. 

—The Mutual Reserve Fund Life Association has opened Oregon, head- 

uarters in The Oregonian building, Portland, under the management of 
deorge B. Horsfull, late of New York city. 


—Colonel John B. Doherty, secretary and general manager of the Con- 
necticut Indemnity Association, who acted as one of the aides to General 
Horace Porter at the inauguration ceremonies at Washington, has accepted 
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an invitation extended by General Dodge, the grand marshal of the Datade 
to be held in New York April 27 at the dedication of the Grant monumey 
to act as one of the aides. a 

—The Order of Equity, a benefit association of Indiana; 
in 1889, has assigned. The liabilities are estimated at $7 
assets are said to be comparatively trifling. 

—C. D. Nash of Milwaukee, Wis., one of the founders of 
ern Mutual Insurance Company, and a widely known fin 
Mr. Nash had been in ill health for some time. 
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—Charles O. Kaiser, Jr., has been convicted at Norristown, Pa., of my. 
der in the first degree, having been adjudged guilty of killing his wife j, 
the purpose of securing the insurance on her life. 7 






—In response to an invitation from the Cincinnati Lif 
Association the executive committee of the National Asso 
Underwriters will meet in Cincinnati April 21 and 22. 


Underwriters 
lation of Lif 






—Henry Y. Rhoads, worried because his farm near Reading 
pay, went to another house at night, inquired whether his 
policy was paid up, rezeived an affirmative answer and th 


S, Pa., did no 
life insuranc 
n shot himselj 






—The second annual convention of the Texas agents of the Mutual Li 
Insurance Company of New York was held recently at San Antonio ung 
tke auspices of Edwin Chamberlain & Co., the company’s general agen: 







—A Boston Globe writer says: ‘‘ It is the experience of insurance cop. 
panies that the mortality ameng women is not greater than that amoy 
men. Indeed, after the age of forty-eight, women live longer on the aver. 
age than men.”’ 

—M. R. Higgins has resigned the Insurance Commissionership of Cai. 
fornia to become general superintendent of the Pacific Mutual Life of Sa 
Francisco, succeeding Mr. Thoms. H.C. Gesford will fill Mr. Higgins 
unexpired term. 

—The Mutual Life of New York has removed the restrictions upon 
accepting applications from women, so that now they are upon exactly 
the same plane as men. The Provident Savings will hereafter conside 
applications from women. 

—Herbert E. Stevens has been appointed agent for Rhode Island for the 
Provident Life Assurance Society. Mr. Stevens’ ability is so well know 
that mention of him recalls the toast master’s remark about “ introducizg 
a gentleman who needs no introduction.” 

—Ex-Superintendent uf Agents Herman Leroy of the Chicago Guaranty 
Fund Life Society and several policyholders in Chicago have caused 
blankets to be mailed to every policyholder to be signed requesting: 
thorough examination of the society without delay. 
















—The Northern Accident and Sick Benefit Association of Menominee 
Mich., has been organized with the tollowing officers: Joseph Fleshiem 
president; James H. Walton, secretary; M. S. Harmon, treasurer; B.] 
Brown, attorney; Dr. B. T. Phillips, medical superintendent 


—At a meeting in New York of about 800 members of the United Com 
cil,the largest branch of the American Legion of Honor,it was decided by 
a unanimous vote that the council should withdraw from the organization 
and that its members should be reinsured in an old line life insurance 
company. 

—William H. Picard, private secretary to Edward Rawlings, presidest 
of the Guarantee Company of North America of Montreal, died of apoplesy 
at the Hoffman House on Sunday. Only a few days previously Mr. Picari 
was a visitor at the office of Tue Srecraror and appeared to be in his usud 
good health. 

—The Penn Mutual Life Insurance Company will celebrate its fiftieth 
anniversary May 25-27, in the home officein Philadelphia. Elaborate prep- 
arations have been made to recognize the efficient men who have brougit 
the company to its successful position, and to entertain them mth 
addresses, banquets, etc. 

—The Star Accident Company of Chicago has withdrawn from Minne 
sota, Wisconsin, Michigan, Indiana and Iowa, and will hereafter only & 
under the jurisdiction of the Illinois Department. Secretary T. S. Quincy 
is of the opinion that insurance commissioners have acted arbitrarily wit 
assessment companies, and hence he has not applied for admission 
these States. 

—J. B. Furman has been appointed manager for the State of Washing 
ton for the Connecticut Indemnity Association. Some years ago Mr. Fur- 
man was employed in the New York State Insurance Department. Pot 
the past five years he has been a special agent for one of the large old lite 
companies of New York in Wisconsin, Minnesota, South Dakota at 
Washington. 

—The Columbus, Ind., branch of the National Mutual Life Associatias 
which went into the hands of a receiver, was organized in Columbus 
March, 1890, and has about twenty-five shareholders, with about $15 
invested. The shares, of $100 each, were to pay out in seven years, but 
recently the company gave notice that eleven more payments would b 
required. The subscribers think they will get their money in fuli. 


—Attorney-General Hancock has written an opinion holding that the 
New York Casualty Company must cease issuing a form of policy contrac! 
which specifies to carry the person insured therein for a fixed amoutt 
The New York Casualty Company is an assessment association, and ” 
Attorney-General holds that the form of policy under « onsideration @ 
only be issued by a joint stock casualty company. ‘The policy contrac’ 
issued by assessment casualty associations must contain explicit prove 
ions for the calling for extra assessments, and a policy issued to be carrite 
for a fixed amount is held to be a violation of this provision of law. 
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—We thank I. V. Johnson, auditor of West Virginia, for a copy of ™ 
report for the year ending December 31, 1895. 







—The excellent printed report of the proceedings of the twenty 
annual session of the Mutual Life Underwriters, held in Kansas City, 
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AUTOMATIC SPRINKLER NOTES. 


_The H. G. Vogel Company has just secured approval of the New York 
poard on a sprinkler equipment consisting of 1000 Esty sprinklers; two 
pressure tanks, one 3500 and one 4500 galions; two gravity tanks, one 5000 
and one 6000 gallons capacity, installed in Beng oe 115 to 121 Woos*er 
street, New York, running through to 423 West Broadway. The piping 
has been painted white by the owner of premises and the equipment makes 


avery handsome appearance. 


AGENCY APPOINTMENTS. 
_E. C. Tachan, agent for the Transatlantic Fire at Louisville, Ky. 
—John W. Stoll, agent at Lexington, Ky., for the Transatlantic Fire. 
—John C. Paige, Boston, agent for the American Lloyds of New York. 
—Denegre, Cummings & Co., sole agents at New Orleans for the Royal. 
_L. C. Fletcher, Southern special agent for the Milwaukee Mechanics. 
_William Kelday, special agent in Kentucky for the Hamburg-Bremen. 


_R. A. Evans, executive special agent at Chicago for the Prudential 
Life. 

-J. W. Arrott, general agents at Pittsburg for the Hartford Steam 
Boiler. 

—OBrion & Russell, agents at Boston for the Assurance Lloyds of 
America. 

—W. M. Prindle & Co., Duluth, Minn., agents for the German Alliance 
of New York. 

—Napier & Delmar, Chicago, sole agents for the Eureka Fire and Marine 
of Cincinnati. 

—Simon Berger, agent for the North German Fire and the Transatlantic 
Fire at Quincy, IIl. 

—Tredick & Co., agents at Philadelphia for the Farragut Fire of New 
York, wit an independent line. 

—Ducat & Lyon, Chicago, general agents for Illinois for the Assurance 
Company of America, New York. 

—Reams & Manley, Illinois managers of the American Union Life, 
offices in the Fisher building, Chicago. 


—Bowen & Perry, agents for Syracuse, N. Y., and vicinity for the Insur- 
ance Company of the State of New York. 


—W. E. Hitchcock, Omaha, special agent for the Liverpool and London 
and Globe in Nebraska and South Dakota. 


—Moore & Stark, agents at Duluth, Minn., for the Providence-Washing- 
ton and the English-American Underwriters. 


William M. Railey & Co., Limited, sole agents at New Orleans for the 
German-Alliance Insurance Association of New York. 


—Lisander & Love, managers for Iowa and Nebraska of the Massachu- 
setts Mutual Life, with an office at Des Moines and in Omaha. 


—Frank E. McMullen, special Illinois State agent for the Massachusetts 
we Life Insurance Company, with offices in the Rookery building, 

icago. 

—The Palatine Insurance Company, Limited, has recently appointed the 
following agents: C. P. Garrison, Towanda, Pa.; Couch & Morgan, 
Altoona, Pa.; C. C. Burrill & Son, Ellsworth, Me.; Robert S. Gaskill, 
Woonsocket, R. I.; William D. Denney, Dover, Del. 


~The Interstate Casualty Company of New York has appointed Leon 
Falk, general agent; Joseph C. Staples, manager for Philadelphia; Major 
R Irving Davis, manager for Little Falls, N. Y.; A. D. Edgerton, agent in 
New York; McCaffrey Bros., agents at Amsterdam, N. Y.; Colonel Alex. 
aca srmerty an official of the treasury department, manager for the 
- ct o Columbia, offices in the Metzerott building, Washington; 
Weneg, ©: Moon, inspector of agencies; A. B. Brode, general agent for 

est Virginia; Edward Payson Knipe, New York State agent. 


Mar me Provident Savings Life Assurance Society has appointed Harry 
» fap gent at St. Louis, Mo.; George S. Obear, manager for Sout 
Seuaueh: Florida, with headquarters in the Provident building, at 
Wells. ver F. Stahl, manager for Northern Ohio, at Cleveland; Frank 
Ark.: Sg agent at Syracuse, N. Y.; R. D Jordan, Siloam Springs, 
Washingt ¢ Block, Wynn, Ark.; W. C. Finney, Little Rock, Ark.; C. 
ald, ced aga ex.; Charles Weeren, Burton, Tex.; T. McDon- 
atesville, Tex. ex.; iner & Hiner, Granbury, Tex.; George Myers, 





RECEIVED TOO LATE FOR CLASSIFICATION. 
on” Miller of New York has pleaded guilty to arson in the second 
~The North G 


policy as the * f 
ment of Adolph 


erman Fire and the ‘Transatlantic Fire will write a joint 
lamburg Underwriters Association ’’ under the manage- 
Loeb, Son & Co. of Chicago. 


wae, Townsley is no longer connected with the Bankers Life of New 

ownsl Tact having been terminated this week. It is said that Mr. 
ey contemplates the formation of a new company. 

* tenth tight, companies remaining outside, the Board of Fire Under- 

rules and or acific has voted to put into effect the constitution, by-laws, 

hoped that €S governing the business on the entire Pacific coast. It is 

wnat some or all of the outside companies will shortly join the board. 
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Life Insurance by States. 


| | 
: iranc : 
Insurance | Insurance | premiums| _ Losses 


Name or Company. | in Force Written 


New York. | | 
Industrial Business 
John Hancock ..-....-.----- 92,3 
Metropolitan 113,198,325 | 37,417,896 | 4,829,647 | 1,980,754 
Prudential. ...-. 


> 


posed 86,169,114 | 31,527,355 | 3,844,869 | 1,510,922 
United States Industrial. -. 2,314,664 3,893,540 | 120,655 | 57,960 





s oa ambanibehia 
Totals.......-.--------! 242,859,911 | 88,040,162 | 10,602,763 | 4,142,005 ! 


* Includes ordinary business. 





Fire Insurance by States. 


Premiums Losses Risks Written 


N . : ar > CoMPANY. : 
Name anv Location or Company Received, Incurred. | and Renewed. 


MONTANA. | | 
Aachen and Munich, Aix-la-Chapelle. $78 | $639,881 
NN SOE hncmaninenee ine sieme =) i 890,748 
Alliance, London ‘ ada 5. 8¢ 287,010 
American, Newark a! 5g 288,589 
American Central, St. Louis.........-- rr oe £898,804 
American Fire, Philadelphia ....... -. 566 55 420,629 
A ED canine oda seaunwosa 9, 317 421,623 
British America, Toronto 5 oe 77 : $21,161 
Caledonian, Edinburgh .-.....-.-.--. 7972 362 288,539 
Commercial Union, London 16,678 968 780,608 
Connecticut, Hartford..........-.--. : 3,9 BRL 817,204 
Continental, New York i f alineakaiiien 
Fire Association of Philadelpnia, Phila. 486 7 413,855 
Firemans Fund, San Francisco 766 208 1,441,541 
Franklin, Philadelphia ......... eae he 5 44,500 
German-American, New York . 482,112 
Greenwich, New York cond 8,58 96 206,062 
Hamburg-Bremen, Hamburg - bia 3,6 vi 579,825 
Hanover, New York | 356 i 
Hartford, Hartford... 
Home, New York 
Home Mutual, San Francisco 
Imperial, London 
Insurance Co. of North America, Phila 
Lancashire, Manchester 
Liverpool and London and Gtobe ,Liv- 
London and Lancashire, Liverpool -.-. 
Magdeburg Fire, Magdeburg 
Manchester, Manchester 
Milwaukee Mechanics, Milwaukee 
Mutual Fire, New York 
Nanonal, Hartford 
Niagara Fire, New York 
North British and Mercantile, London. 
North German, Hamburg 
Northern Assurance, London........-. 
Norwich Union, Norwich 
Orient, Hartford 
Palatine, Manchester 
Pennsylvania, Philadelphia. 
Phenix, Brooklyn.....-..--. 
Phoenix, Hartford 
ON ee rarer 
Providence-Washington, Providence 
Prussian National, Stettin 
Queen of America, New York 
OE ee 
Royal Exchange, London -..- 
St. Paul F. add M., St. Paul 
Scottish Union and Nat'l, Edinburgh 
Springfield F. and M., Springfield 
Sun, Londen 
Svea, Gothenburg 
Thuringia Fire, Erfurt 
Traders, Chi.ago.....- he 
Transatlantic, Hamburg . ........---- 
Union, London 
Westchester Fire, New York 
ee OES ee ae 
Williamsburgh City, Brooklyn........ 


Totals $659,550 $238,905 


Aachen and Munich, Aix-la-Chapelie $3,587 S8874 
Etna, Hartford 9 11,245 
Alliance, London ~ aey Se 707 668 
American Central, St. Louis........... 378 | 1,538 
American Fire, Philadelphia. 
Caledonian, Edinburgh 

Commercial Union, London 
Connecticut, Hartford 

Fire Association of Philadelphia, Phila. 
Firemans Fund, San Francisco -..- 
German-American, New York 
Hamburg-Bremen, Hamburg... 
Hartford, Hartford 

Home, New York 

Home Mutual, San Francisco 

SNE, DGD .cccncevancseanepensire 
Ins. Co. of North America, Phila... -- 
Lancashire, Manchester. ...........--- 
Oe OR are 
Liverpool and London and Globe, Liv 
London Assurance Corporation, London . | 784,204 
London and Lancashire, Liverpoc] -..- RI. : 1,496 367 
Magdeburg Fire, Magdeburg 516 i 370,913 
Manchester, Manchester 

National, Hartford .. 

New Zealand, Auckland 

North British and Mercantile, London 

Northern Assurance, London sree 

Norwich Union, Norwich ---- 


os 


— 
So 


Se eS ae 


167 


Insurance 
=| 4 Received. | Incurred, in Force 
Dec. 31, 1895.) in 1896. Dec.31, 1896. 
| " 


3 $i $ $ $ 
41,177,808 | 15,201,871 |*1,807,692 | — 592,370 | 45,190,149 


Ratio of 
Losses to 
Premiums. 


a 


~ 


od i ed na Srahnse; a eh S: 
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ZASESS 


a 
ae wenss 


RUBE! Bates 


ae’ 
oo 


#z 


7] 


BORA me 


Seam 


Sie) ESE: 5 SES: 
ac Be wCOIOC* A SOK KCCOVOINODeSscot: 


—_ = 
SS 


sa 
‘_—o 


‘ 


—e 


SLBSSRSSLS2} 
eOONmAUNOR 


a 


SS aes 









THE SPECTATOR 


Miscellaneous 










Fire InsurANCE BY STATES—Continued. Insurance by States. 









| 
| 





Premiums Losses k rittes 
Received Incurred nd } ewed 





NAME AND Location or Company. 





. Losses Risks Written 
ceived, Incurred. | and Renewed. | 









Name anv Location or Company, R. 
Re 














PENNSYLVANIA. 
4 toa Life (Acc. Dept.), Hartford 





OreEGOoN—Continued. 

























































































aa $421,683 80.0 ‘A : 
Fons asa on. 1e€ Kondins A Trust, Baltimore 
Palatine, Manchester .- SS EES 674.846 35.4 therican ing & ist, Ba 
Pennsylvania, Philade - hia - 57.675 pais oa oo ae = Inde a York 
Phoenix, He urtford. Sem 102.8 a ety ee € ity yaaa: 
Phoznix, London 199.2 we yr as. / ee ex 
Queen of America, New “York. ...- 590.0 er Pitt ote ent, i one rr 
SEs DENNOU 0s ccavecceankesses 132 167.4 oa sburg, ate Glass. 
Royal Exchange, London ......------ 886 232 In? City ‘Trust, Safe Dep. ry mv ak hil 
Scottish Union and National, Edinb’ gh 609,618 101.6 Employers Liability, j = cic — 
Springfield F. and M., Springfield 849,365 16.7 London, Fidei Aabuity 
Thuringia Fire, Erfurt............ 412 1138 30 . idelity...... 
PP IU Sosncnucuentds wen au “6 30.1 | « ews eS ae 
Westchester Fire, New York -.-. 223.0 Fidelity and | pa ay Operas 24 Oni 
Ce 145] Casualty, i ae. ; jabi ity oun osoes 
ae — — _-- New York, { Plat Cl: Ol alee ac 5,396 
Totals ........- eocene $386,714 $48,021,765 96.8 | Send B — --+-- wae 
| Stez A eee 54 
. , Fidelity and Deposit, Baltimore 38 
Marine Business. ayy T . ‘ é 
Thames and Mersey, Liverpool -... | $4,322 $274 $2,319,200 6.3 —— me Cc a wy 4 4] nd, N.Y 1,084 
WENGER, TOONS W005 nc cccecesee 3,718 4,906 176,564 | 131.9 ee ier, , Montreal. --- oa 
— — J ae eee Lae ole 
ONE achacunarwioxyseetGen $8,030 £$5,180 $2,495,764 64.5 ee Se os New York. 955 
TENNESSEE London Guarantee ,) Accident. ...... 1,807 
PS eee 5,015 $28 387 $2,421,278 63.1 and = : =. Liability 3.820 
. American Central, S a “ene 6S 70.9 teal Ole ct “Sha ae 2-355 
Atlanta Home, pw hand ee Dg EE Reo 7 54.9 oyds SS, OE <nces ),22e 
en) eS nee ; 910 "OR3 71.3 jerks _— = — slass, nd York “ine 
Bluff Citv, Memphis ....-.......-... 801,872 8.4 New F “ Bown ie vy ‘3 snd aeede j 
Boston Marine, Boston..-...-2.-----. ars 19,509 =o: New Jersey Plate Glass, Newark _. 
Caledonian, Edinburg Shs aeeiiee 12,165 1,247,808 ABS Ne Y PI: te Gls ; N York 
Commercial U nion, L. es F 10,661 1,508,164 11.4 pases ro * z ic “ay ork. - 
Commercial Union, New York....... | 0 | ...... 10,000 Pacific ag Lif re bg ced rm 7 ; one. : 
Oru Quon a q . Life (e . e San Fran . : 
Connecticut, oe artford .......--..- 273,825 Tee edhe yp bec leg Sot Von \ of 
Continental, New York -... ..-..-. 9,605,604 S laed f r An Fate gg 23,1 
Delaware, P hilade eee otanc ae = ag f "4 F = Tink “ : 
. ‘ire, “i ET ; etroit, ) : 
Farragut —— Travelers(Acc.Dept.), | Accident. 15, | 
e Association, Philadelphia... - artford, ' on e —* bid Maat 
Dé sco oS ee - : ccide | Ri 
Hiremans Fund Gan Francis ie toon 2 Union Casualty and { Emp. Li iabilit 3,027 > )92'000 33 
German-American, New York . aes Surety, St. Louis, Plate G a. . 276 ve 166 
Germania, New York -....--..-.-- oe wo Ate ler wo-52- 210,000 
Germania, New Orleans.....----- fo n one 5,715 28 550.000 as 
Girard F. and M.. Philadelphia -.... United States Casualty ‘ Ene at! es " ai¢ 05,912 | 1g ‘ 
Glens Falls, Glens Falls........-.- Saw Work Emp. Liab- 3, 675,000 i 
Globe, New York ........-......- ° | Steam Boiler poe 280,000 |. 
Greenwic h, New York anes | Auto, Spklirs 335 29,0000 &5 
Guardian, eer sag U. S. Fidelity and Guar., Baltimore. } py 
amburg-B ae et : a : ‘ j 36, 
e Reavn tert United States Guarantee, New York ges 199'862 ili 
Hartford, Hartford... ‘4 U.S. Plate Glass, Philadelphia aoe 6,598 909,615 9) 
Hernando, Memphis 1" 106. 113 Total a oe any 
OS =a 1,184,875 Totals.......-..-- weer ceee noes $1,194 476 $334,780 3 x 
Home, Nashville.............. nreoe 1524941 
De: DT Cbs csnncocacccodeee 7,924,210 
Imperial, London -... chin co rere 1,460,056 ; 
Insurance Co. of North America, Phila 8,656,120 | 
Lancashire, Manchester... -.-..-- 2,063,043 | 
a cc “© | FIRB INSURANCE AGENTS AND SURVEYORS POOL 
L ‘iverpool and London and Globe, Liv 2,642,591 | 
London and Lancashire, Liverpool - 1,240,355 d 
Manchester, Manchester ......---... 1 713. 602 § 
Mechanics and ‘Traders, New Orleans 1'51 127 H = 
Michigan F. and M., Detroit _._-- 448,285 i z 





Milw aukee Mechanics, Milwaukee. fae: 














Mutual Fire, New York.........- “ia 

National, SMI a oS acm ece cues 1,026 083 

National Standard, New Vork....... 102,286 | : 

Niagara, New York a rate 433,285 85 - 
84.9 BY GHORGE VELTEN STEEHB. 






North British and Mercantile, London 

































































Northern, London - 60,1 
Northwestern N: a . Milwaukee... 55.9 
Norwich Union, Norwich .......-- ps al 
Orient, Hartford. ianiaas BSE NES TEER 2.5 ‘ 
Pacific, New York -......-.-----.----- + aa 4 Inspectors and agents will find this book to be of great practical assistant P 
Palatine, Manchester. .............. 416,064 67. : ‘ . . Pa 
Seenavivenia, Philadelphia eae 1 ‘610, 10.340 w) 2 to them in their daily work. It is clear and comprehensive, and may be readi] 
Phenix, Brooklyn 527,68) 42.5 i RE . . 4 : aaa Byes y the 
Sacaie. Stenttind 8.078, 260 | 52.7 understood by any intelligent insurance man. Its scope is indicated by 
Phoenix, London... .-......-- 1,372,704 | 63.9 chapter headings, which are as follows: 
Phoenix F. and M., Memphis.-.....-. 818,241 | 93 
ose N be nae » Memphis...--...- “202,770 | e Construction. Waste and Rubbish r 
COS SS) OS 2,113 pot 47.0 Fire Doors and Shutters. Spontaneous Combustion. 
oyal, Liverpool .-----..--...----.-- 5,915, ~4 | 40.5 Boiler Rooms, Boilers and Connec- Various Items. 
Scottish Union and Nat’ 1, Edinburgh an as Sane Fire P ump 
Southern, New Orleans .......-.-- : 986275 57. 5. Ss. 
Springfield F. and M., Springfield _.._- 989,! 512 35.0 Power Apparatus. Automatic Sprinkler E quipmett. 
St. Paul F. and M., St. Paul.......... 1,145,549 | 67.3 Heating Appliances and Connections. Other Fire Appliances. 
+ oougg ate gg ne tata 5326 | oe Electric Light and Power Installation. Watchman and Watch Clock. 
Sun’ Mutual, New Orleans_-....-- ats 70 | 16.1 Lighting. Miscellaneous Useful Informalit 
Svea F. and L., Gothenburg.....---.--] = 5, 999 | ==-2-0 48,500 | ... Oils, Varnishes, Benzine, etc. 
Teutonia, New Orleans....-.-2---.. 11,810 1,870,040 | 518 , ee er ,? 
United States, New York...._-...- Pe... of, é . ‘ _ . . ‘ . j 
Virginia F. and M., kichmond eam 1, rr 388 ms Mr. Steeb has had a long experience in the inspection of fire risks#* 
Westchester, New York...-..-. 44 30. Sie i er P . ; lication. 
Williamsburgh City, Brooklyn ... 6.136 929° 417 thoroughly qualified to handle the matters dealt with in this publication [ 
et a "$1,087,716 $119,734,300 53.0 The book can be obtained (postpaid) for $1.25 from sur 
} 
Marine Business. aye Ne =e ~ 
British and Foretas. Liverpool ......-.- | $5,465 wonn-- $949,165 ones by H E SPECTATO R ee M P A NY, cont 
Union Marine, Liverpool............-.| 1,973 $66 678,055 3.3 ere con) 
37.438 | $05 $1027.20 | 9 95 William Street, New York, r 
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SOLE SELLING AGENTS, 
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gency Wants, 


— 





figencp Wants. 





ANTED-—SPECIAL AGENT, FOR CASUALTY 
AND BOILER INSURANCE. 


able and willing to hustle, to work gocd field with head 


LIABILITY A man thoroughly posted 


in above forms of irance, 


quarters in prominent mat facturing city. Only qualified workers need apply. 


Address, E. A. L., care of Tue Spectator, 


P. O. Box 1117, New York, N. Y. 


 iaiellaaiailalaa, LIVES, 
FLEMING & KELL, 


271 BroaDwAy, NEw York. 


General Managers for New York, Northern New Jersey and Louisiana, 


THE SECURITY TRUST AND LIFE INSURANCE COMPANY 
OF PHILADELPHIA, 


CAPITAL, $350,000. 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in the above Territory. 


ANTED—FIRST-CLASS COMPETENT INSUR- 


ance men, who can produce a good business, to represent the Security Mutual 
Life Association of Binghamton, New York, as State Agents in Delaware, Maryland. 
° 


Virginia and Tennessee. Liberal contracts will be made with reliable parties. 


THE J. V. McINTYRE COMPANY (Incorporated), 
Managers Southern Department, 
No. 23 Warder Building, 
WasuincrTon, D. C. 





ANTED—CAPABLE AND SUCCESSFUL DIS- 
trict and special agents in the Pacific Coast Department, Washington Life 
Insurance Company of New York. Liberal contracts will be made with men who 

Address, JAMES B, DAY, Manager, 


216-217 Safe Deposit Building, San Francisco, Car. 


have written, and can and will write business, 





EBRASKA, IOWA AND SOUTH DAKOTA DE- 
PARTMENT OF THE MANHATTAN LIFE INS. CO. OF NEW YORK, 
WANTED—Capable and successful district, special and local agents to represent the 
Manhattan Life Insurance Company of New York in Nebraska, lowa and South Dakota. 
Special territory will be given to each agent, with the most liberal brokerage, or a long and 
valuable renewal contract, and with such special help in the field as will insure the largest 
measure of success, For further information please address, 


J. W. DEAN & SONS, General Agents, 
Bee Bur_pinc, Omana, Nes. 








ASTERN NEW YORK GENERAL AGENCY, 
EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES, 


EVERILL & McNAMEE, Managers, 


38 AND 40 STATE STREET, ALBANY, N. Y. 
Liberal contracts will be made with competent and reliable men. Excellent 


fields. Thirteen counties. 


S heaeaniaaes V. CLEAVER, MANAGER OF BRANCH 
OFFICE, EQUITABLE LIFE ASSURANCE SOCIETY 

at 155 Broadway, caters particularly to Fire Insurance Brokers, Real Estate 

men and agerts of other companies who may have occasional applications to 


place in the Equitable. Best commissions paid and illustrations furnished, 





EISELE & KING, 
General Managers State of New Jersey and Metropolitan 
District, New York. 
EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES, 


Head Office, 784 Broad Street, Newark, N. J. 


New York Office, 120 Broadway. 
Louis A, CLEAVER, Manager. 


Liberal commissions paid for business, and every facility offered to Agents 
and Brokers who require illustrations, and office room, etc., in New York 
City. Reliable representatives wanted in all parts of New Jersey. 


ELAWARE AGENTS CAN SECURE PROFITABLE 
contracts and excellent territory by communicating with 
HERBERT N. FELL, General Agent, 
THE MUTUAL LIFE INSURANCE COMPANY OF NEW YORK, 
Witmincron, Det. 
The Mutual Life is the most popular company among Delaware people. Its agents 


get more business, and get it easier, than can those of any other company. Write quickly, 
and mention Tue Specrator. 


ee ee ee ENERGETIC PRODUCING 


Agents for Ohio, Kentucky and Tennessee. 


Address, 
J. W. IREDELL, Jr., General Manager, 


CINCINNATI. 





ORTHERN AND CENTRAL OHIO AND SOUTH- 

ERN INDIANA open in several excellent localities for competent 

and conservative representatives, with whom desirable contracts, having 
permanency in view, will be made. Address, . 


W. A. R. BRUEHL & CO., 


General Managers Home Life Insurance Company, 
WESTERN METHODIST BooK CONCERN BUILDING, CINCINNATI, OHIO. 





ANTED.—AGENTS IN TEXAS. 
The best insurance field in the United States. Address, 


EDWIN CHAMBERLAIN & CO., General Agents for Texas, 


Mutual Life Insurance Co. of New York, 
SAN ANTONIO, TEX. 





D'stRict MANAGERS.—RARE OPPORTUNITIES 


to competent and reliable men. Highest commissions for 


} Liberal contracts. 
Surplus lines, Both Lif: 


Th Insurance and Accident Insurance. 

is e old PAaciPic Moruat Lirk Ins. Co. of California gives the most liberal guaranteed 
acts. It will pay you to learn what we can do, Write for particulars. Letters 

confidential, 


A. A. MOSHER, Eastern MANAGER, 


100 Broadw y, New York. pow Fak. Papaeyteate. 


New Jersey, Connecticut and Rhode Island. 








Company Representation Wanted. 


(X7ANTED—THE AGENCY OF A FIRST-CLASS 


Fire Insurance Company, for Erie, Pa.. and vicinity. 
Address, FRANK A. SAWDEY, 
PENN Buitpinc, Err, Pa, 








T WILL PAY LIVE AGENTS WHO WANT A 

LIBERAL POLICY, SURE TO SELL, to address THE EASTERN 

MUTUAL LIFE INSURANCE COMPANY, CAMDEN, N, J. We 
will make liberal contracts, with exclusive territory to good agents, 


OFFICERS : 
J. H. Nrxon, President. GEORGE W. TOWNSHEND, Secretary. 
Mies M. Dawson, Actuary. 





TTENTION AGENTS! 
Send your declined applications to the 
LIFE INSURANCE CLEARING COMPANY, St. Pau, Minw., 


Tuos, B, Scort, President. 


Eleven new policies, “‘short form,”” comprehensive, equitable, adaptable. Send for 


new Agents’ Manual and Specimen policies. 
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TTENTION, LIFE AND ACCIDENT AGENTS 


Do you want a good side line? It talks for itself. The premium is One 
Dollar, which includes $500 of accident insurance. Address, 


THE NATIONAL IDENTIFICATION CO., ESTABLISHED 1865. 
Indianapolis, Ind. 
- HENRY A. LANDGRAFF & CoO., 
ADJUSTERS OF FIRE LOSSES FOR THE INSURED, 


Insurance Hdjusters. 








ANTED—AGENTS IN THE EASTERN AND 
MIDDLE STATES. With men who control or can write good 

lines of PLATE GLASS INSURANCE liberal contracts will be made. REFERENCES: 
NEW FORM OF FOLICY. Will easily command a large sale. Address, ‘The H. B. Claflin Company, Tefit, Weller & Co., Sweetser, Pembrook & Co., Heywood 


CENTRAL ACCIDENT INSURANCE CO., 
Pittsburg, Pa. OFFICES : 


Bros & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott, 


a ; —— z Se apices NEW YORK, 4g Cedar St. BOSTON, 75 State St. 
VER $1750 FIRST YEAR, OVER $2500 SECOND | PHILADELPHIA, 427 Walnut St. = BUFFALO, 211 Guaranty Bldg, 


year paid to agents who write one application daily. For particulars, write BALTIMORE, 12 South St. 
A. E, FORREST, Secretary, 


NORTH AMERICAN ACCIDENT ASSOCIATION, 
217 LA SALLE STREET, CHICAGO. Unsurance Lawyers. 











HE CENTRAL LIFE INSURANCE CO. | jou w. HINSDALE, 

CAPITAL, $100,008. ATTORNEY AT LAW, RALEIGH, N. C. 

HOME OFFICES, WAINWRIGHT BLDG., ST. LOUIS, MO. Practices in state and federal court, with preferences to defendant companic Investiga- 

’ 4 _ =o : ean ; ions de anywhere of any insurance claim, Insurance and corporation law a specialty 

Issues Life and Industrial Policies on all ages from one year old to sixty, at modern | "Ons mace any , boss ~ age - Po. st ‘aw a specialty, 

rates. Reserve on all Policies deposited with Missouri Insurance Department for protec- ees eee Deere _— Sd eo grag Re: h amen 5 I: Cn ae 

tion of policyholders. Liberal contracts to good agents in both branches. delphia ; Rochester German Ins. Co., N. ¥.: Liverpool, London & Globe Ins. Co., Rich. 

; ‘an’ mond, Va., office; Va. Fire & Marine Ins. Co., Richmond, Va.; N. C. Home Ins, Co,, 

Address, R. A. LOVE, President and Gen’l Manager. Raleigh, N. C.; National Banks of Raleigh; Supreme Court Judges of N.C., Hon. A.S, 
g . 

Seymour, U. S. Circuit court, New Bern . 





D. GARRETT CoO., WISCONSIN. 


e SPECIAL INSURANCE REPORTS AND COLLECTIONS. HILLIPS & HICKS, 
<8 : : P ATTORNEYS-AT-LAW, Osuxosn, Wis. 
Legitimate claims against Lloyds, Mutuals or Stock Companies promptly collected. Practice in all Courts in the State, with saetasenes o so Babel Companies. _Investige 


Write us anout CLaims AGAINST BANKERS AND Mercuants F, & M. UNDERWRITERS, tion made in any part of State of fire, life, accident or employers’ liability claim, on receipt 
of letter or telegram, Insurance and corporation law a specialty. References by 


Broapway Liorps, New York anp Cuicaco Lioyps, SourH AND NoRTH AMERICAN | : as paphs 

Lioyvps. permission : GERMAN Nationa Bank, Geo. CHALLONER’s Sons’ Company, CAmpsgiL 

. , & Cameron Company, Diamonp Matcu Company, Ami AN Murvat 

29 LIBERTY STREET, NEW YORK. Accipent Association, Commerctat Bank, JOHN R. Davis Lumper 

Company, Phillips ; Hon. S. A. Cook, Neenah; Hon. Wm. A. Fricke, 
Insurance Commissioner, Madison. 





ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. HE PRIME ESSENTIALS OF AN 
OF ERFURT, GERMANY. ACCIDENT INSURANCE CONTRACT ARE: 
a 1, ApsOLuUTE SECURITY. 2. Low Premium Rate. 3. Liperar P< ConTract, 
All of which are supplied by the 


UNITED STATES DEPARTMENT, 155 La Salle Street, Chicago, Illinois. 
IOWA MUTUAL ACCIDENT INSURANCE COMPANY, 


7 T 
F. G. VOSS, Manager and Attorney. Operating the Modern Plan and Ideal System of Natural Premium Accident Insurance. 


The Income of Our AGENTs is not attained by others. 
Syivester Leeps, Pres. Crinton K. Harris, Treas. E11 C. Woopwarp, Sec. etseean. Goce. Cesanen fuses Bonernc. Oe. Pav. thik 


HEATLANTICMUTUALFIREINS.CO. | ~, : ; 
. P, WeTHERILL, J. G. Mariner, J. H. Birvev, 
ATLANTIC City, N. J. INCORPORATED 1894. President. Vice-President, Sec’y and Treasurer. 
DIRECTORS: 
presseren haere, aoe Estate. = 5 ag eet. “on 
» Bi. yLEY, 5 oun L, NG, y 
Guanwen i. Waeme, Breggiet. Eu: C. Woowwann, Sesreury. rs N D U ST R l A L M U sy U A : F ] R E ] N Ss. CO. 


Policies Non-assessable. 











Policies Non-Assessable. Protected by Guarantee Fund, $50,000. 


aaa 410-415 BULLITT BUILDING, PHILADELPHIA. 
HE ELECTRIC MUTUAL CASUALTY WILLIAM H. ROSS, General Manager. 
peanelnen UILDERS MUTUAL FIRE ASS’N 


A mutual association of Electric Roads for Casualty Insurance, : i : 
Room 12, 532 Walnut Street, Philadelphia, Pa. 


W. B. Rockwe tt, President. Wm, W. Wuarrton, Secretary. 
LIMITED ASSESSMENT POLICIES ISSUED. 


HOME OFFICE, FIDELITY BUILDING, PHILA., PA. picksee ie 
F. DouGiass HECKMAN, President. Paut J. Essicx, Jx., Treasurer. 
T. R. Acren, Vice-President. C. L. Sue Nn, Secretary. 
S. S. Dunvap, President. R, E. Park, Vice-Pres, Epaar S. Witson, Sec and Treas, a ee Correspondence Solicited. picaiens 7 


HE MACON FIRE INSURANCE CO. | ~~ 


INCORPORATED A. D. 1804. 
MACON, GA, 
‘ HE UNION INSURANCE COMPANY, 
CasH CAPITAL, $100,000. ORGANIZED 1886. OF PHILADELPHIA, PA. 
Directors :—J. S. Baxter, R. H. Plant, S. Waxelbaum, S. S. Dunlap, H. J. Lamar FIRE INSURANCE EXCLUSIVELY. 
H. T. Johnson, M. Nussbaum, R. E. Park, E. S. Wilson, S. Waxelbaum. CAPITAL, on aa is in “= $200,000 
Losses Paid since Organization, - 17,082,147 


HE McGILLIARD AGENCY CoO., E. R DANNELS, Secretary. C. S. HOLLINSHEAD, President 
GENERAL AGENTS FOR THE UNITED STATES OF — 
THE INDIANA, THE VERNON, THE CITIZENS AND THE WEADOUARTERS FOR ELECTRIC AND PORTABLE 


FORT WAYNE INSURANCE CO’S OF INDIANA WATCHMAN’S CLOCKS 


ADDRESS, 
No, 83 and 85 East Market Street, Indianapolis, Ind. E. 0. HAUSBURG, 41 MAIDEN LANE, N. Y. 





— 
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Prominent Hgents and Brokers. 


Prominent Agents and Brokers at Chicago. 











EHM & VAN DEINSE, INSURANCE AGENTS 


and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 


Cc. LITTLE & CO., 
° 47 CHAPIN BLocK, BUFFALO, N. Y. 
GENERAL INSURANCE AGENTS AND BROKERS, 

Special faciities for placing surpius or other lines in reliable companies 
in all parts of the United States and Canada. Business increasing daily, 
additional connections desired to accommodate demands for placing first- 
class risks. Correspoudence with responsible companies invited, 





FREDERIC BARTELS, 
GENERAL INSURANCE AGENT AND BROKER 
LARGE LINES SOLICITED FROM AGENTS. 

General Offices: 29-31 Liberty Street, 54 Maiden Lane. 
RELIABLE DOMESTIC AND FOREIGN COMPANIES REPRESENTED. 


SAAC WASHBURN, 
NOTARY AND INSURANCE BROKER. 
Insurance effected throughout the United States. 
247 WASHINGTON ST., Boston, 


Ww™: M. RAILEY & CO., L’t’d. 
FIRE AND MARINE INSURANCE, 
Lion, 


Pheenix of Hartford. Scottish Union & National. 


Royal. 
Marine of London, Sea of Liverpool. 


307 CARONDELET ST., NEw ORLEANS, LA. 


—_—> HAYES, 
GENERAL INSURANCE AGENT 


AND BROKER, 


108 WATER STREET, BosTON, MAss. 


Surplus or other Lines placed in all parts of the United States, 


OGSWELL & MURPHY, 
No. 6 West Court STREET, MEMPHIS, TENN. 
: General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States. Large lines 
solicited. 
Lee REFERENCES—Menmpnts, Tenn. 
Memphis National Bank; First National Bank; Geo. Arnold Co., Wholesale Grocers ; 
W. N, Wilkerson & Co., Wholesale Druggists; Orgill Bros. & Co., Wholesale 
Hardware ; I. M. Darnell & Son, Wholesale Lumber. 


CuarLes Trepick. ESTABLISHED 1869, W. C. Bennett, 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines, : 





GENERAL INSURANCE BROKERS, 
ATLANTA, GEORGIA, 
Business increasing daily. Additional connections desired to accom- 
modate demands for placing first-class risks. Correspondence with respons- 
ible companies invited, 
—— 


PEYTON DOUGLAS, FIRE INSURANCE BROKER, 
Generat Orrices: EQUITABLE BUILDING, 
P. O. Box 528, ATLANTA, GA. 
RELIABLE FIRE INSURANCE AT REASONABLE RATES. 


Reliable Stock Companies desiring the better class of Georgia business are invited 
Ref to address as above. 
elerences : Any Bank in Atlanta. 
ne 





S L. CASEY, INSURANCE AGENT AND BROKER. 
¢ The only office in KANSAS CITY making a specialty of surplus lines and large 


me! i i 
Teantile and manufacturing risks. 





CHARLES L. WISE, INSURANCE BROKER, 
uccessor to John I, Covington. 45, 47 and 49 Cedar St., New York. 





T. MARSHALL & CO., FIRE INSURANCE 
e 3810 Roanoke Building, No. 145 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 





ENRY H. HELMICK & CO., FIRE INSURANCE, 


REINSURANCE. Writing Large Lines in Standard Stock Companies, on 
Lumber, Grain, Warehouses, 
Sawmills, Whiskey, Faciories, 
Elevators, Tobacco, Wholesale Stocks, 


and all Risks equipped with Automatic Sprinklers, 
Catumet Buicpina, 189-191 La Satie Street, Cuicaco, Itt. 
Surplus lines placed for Agents. 


Railroads, 
Street Railways, 
Marine Risks, 





INSURANCE, 
No. 189 LA SALLE St., Room 290, 
CHICAGO, 


L OEB & LOEB, 


AGENTS: 
New York Fire Ins. Co. of N. Y.; Colonial Assurance of New York ; 
Merchants and Manufacturers Insurance Co. of Baltimore; Lloyds Plate 
Glass Ins Co. of N. Y. 





Go. W. Montcomery, M. L. C. Funknouser, 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘* The Temple,”’ Chicago, Ill, Agents for American Ins, 

Co., Newark ; Firemens Ins. Co., Newark ; Union Ins. Co., Philadephia; Concordia Fir 

Ins. Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303. 





P. WURTS, 

e INSURANCE AND INVESTMENTS. 

Direct cable code with English Lloyds, also Patriotic Assurance Co, of 
Dublin (capital, £1,500,000), and other foreign companies. Special 
facilities for placing surplus and difficult lines. Correspondence solicited 
with insurers and agents. References: Merchants Loan & Trust Co., 
Continental National Bank. 

Choice 6 per cent mortgages on improved Chicago property for sale. 

184 LA SALLE STREET, - - - - - - CuIcaGo, ILLs, 





JOHN NAGHTEN. M, J. NAGHTEN 


OHN NAGHTEN & CO., 
FIRE INSURANCE, 


181 La SALLE STREET, CHICAGO, ILL. 


OLGER DE ROODE, 
GENERAL INSURANCE AGENCY, 
166 La Sate Srreet, Cuicaco, 


Representing Liverpocl and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass. 

Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 





T. H, Wessrer. E. N. Wivey. C. P. JeNNINGs. 
EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co., of 
London, Eng.; Scottish Union and National Insurance Co., of Edinburgh ; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 





J. BROWNE, FIRE INSURANCE, 
Room 480, 189 La Salle Street, Chicago, 
Special facilities for placing large lines, 








CATALOGUE OF 


INSURANCE PUBLICATIONS, 
THE SPECTATOR COMPANY, 
95 William Street, NEW YORK. 
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ANUFACTURERS AND MERCHANTS ane ESTY AUTOMATIC 
SPRINKLER 


MUTUAL INSURANCE COMPANY, 
ROCKFORD, ILL. 


ASSETS, - . - - $685,853.93 

SURPLUS, AS REGARDS POLICYHOLDERS, 607,263.53 

Net CasH SuRPLUs, . - - 32,869.76 
Losses paid since organization, - $611,186.57 
Scrip dividend paid since organization, 8,952.84 
Cash, “i * = si 79,018.29 


H. W. PRICE, President. F. F. WORMWOOD, Treasurer. 
JOHN G. CHICK, Vice-F resident. I, S. MONTGOMERY, Secretary. 
GEORGE W. CARSE, Assistant Secretary. 











W. T. Woops, President. D. B. HALSTED, Vice-President. 
C. E. W. CHAMBERS, Secretary. 


L. OVDS 


PLATE GLASS 


/nsurance Company 


OF NEW YORK 


Cash Capital Incorporated 
S 270000. 1882. 


Largest Assets, Largest Income and Largest Reserve of any Plate 
Glass Insurance Company in the World. 


IDELITY MUTUAL ECURITY MUTUAL: 
FIRE INS. CO FIRE INS. CO. 
Rooms 402-403-404, Nos, 421-423, CHESTNUT ST., PHILADELPHIA, PA, 
ACCEPTS LINES ON FIRST-CLASS 
MERCANTILE AND MANUFACTURING PROPERTY 


And liberal amounts on property thoroughly protected by 
Automatic Sprinklers, 





CORRESPONDENCE SOLICITED, 


OFFICERS. 


WM. AYRES, Presipenrt, 
J. SIMPSON AFRICA, Vicr-Presipent, 
D. McKEE, Sec’y anp TREas. 





OFFICERS, 
SAM’L H. ASHBRIDGE, Presipent, 
SAM'L FE. LANDIS, Vice-PresiDenr. 
ALFRED A. SPARKS, Sec’y anp TrEAs. I. 


HE PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 


have them rejected, but send them direct to 
THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE's IN- 
SURANCE AT POPULAR RATES. 


Write for he and our ee terms to agents. 





ANKERS LIFE ASSOCIATION, 


ST. PAUL, MINN. 


CORTLANDT M. TAYLOR, President. DOUGLAS PUTNAM, 
CLARENCE E. SECOR, Superintendent of Agencies. 


Secretary 


ASSETS. 

Dec. 31st, 1890, were.....--.----- oon ce en ence wnes cnccececen cnc ccec cece $271,436.28 
- " BR keds dass cwons css wesusd eset ebececisd chins vénwecuons 356,821.97 
oS, lo viwneas Ge eb scigwsdereepas vere sennecn cus 529,138.99 
ee 6S! gees, z Terr Tee rie rer ree ee 567,942.63 
“6 | errr r er rer er ere ee ee eae ee 619,751.52 
= “ 1895, fF ree eK aces ieee ema Ganie even 672,073.01 
ie ore pre merereT sereeesoeees 766,641.43 


Life Insurance at lowest cost consistent with absolute security. 
AGENTS WANTED. 
















—IS ACCEPTED BY— 


Associated Factory Mutual Fire Insurance C 

Factory Improvement Committee of the New I teal 
ance Exchange. 

New York Board of Fire Underwriters. 

Philadelphia Board of Fire Underwriters, 

‘Mt. Louis Board of Fire Underwriters. 
‘actory Insurance Association of N. Y. 

Mutual Fire Insurance Co. of New York. 

Southeastern Tariff Association, and others. 


A Mica Seated Valve 


Is used, which is non-corrodible, non-adhesive 
and imperishable. 


ESTY SPRINKLER CoO., 
66 MILL STREET, LAconliA, N, H, 
























ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN. 


Gruss Assets, Di is OEE dabidakdomiecietnbaeadaneabnedbudaiet $594,189.63 
LIABILITIES. 

Contingent Safety and Reserve Fund........-.-.---------------- $100,000.00 

EE ESSERE ODL LIE RAR AEDE OPE DOD 2,624.74 

Pane IT OG SND os oc ou cauaucbbauadn aioe hidewene 19,224.14 

IS NS cnet wenctans cuneuedinantiadcekuone uamenee woes 3,250.00 — $215,008.8 
Dapins: Ov 0e Ge TAG ons onc hccnc oeccdcoccddccccccscs $370,040. 

Losses Paid Gince Ongaslnntion..c. < ..c0c cc cc ccc cscccncccesusece $967,307.53 

Dividends Paid Since Organization_................---.--.------ $186,813.44 
F. S. DANFORT H, Secretary. C, B. SHOVE, President. 


FEASTERN INSURANCE COMPANY 
OF NEW YORK. 


CAPITAL, $200,000.00 NeT SURPLUS, $127,127.25 





EW YORK AND BOSTON LLOYDS, 


NET SurRPLus, $134,741.77 


ToraAL RESOURCES, $334,741.77 






Managers, 


BURKE & BROWN, General 


54 William Street, New York. 


FEATURES OF ATTRACTION OF THE 


MPIRE LIFE INSURANCE COMPANY 
TO AGENTS: 


POLICIES.—Simple, plain, easily understood, free from frivolous restric 
tious and unreasonable conditions. 


RATES. —30 to 35 per cent under Old-line companies, payable bi-monthly, 
quarterly, semi-annually or annually. 
COMMISSIONS.—Liberal and Prompt. 
ADDRESS : 
AGENCY DEPARTMENT, 
Room 4. 








HOME OFFICE, 
239 BROADWAY 
NEW YORK. 


ACTIVE AGENTS WANT‘ED. 
nn 


COMMERCIAL UNION 
ASSURANCE CO., LIMITED, 


OF LONDON. 








OFFICE: 


Cor. Pine & William Sts, 
New York. 
























8.8 


07s 
188 
su 


tric 


hly, 





April 8, 1897 | 


THE SPECTATOR 





ii 








GENERAL FIRE EXTINGUISHER CO, 


Medal and Diploma 
AWARDED BY THE 
WoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 

In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 











Information and Proposals Fouad at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 






London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1865. 










4 TRUSTEES FOR THE UNITED STATES. 


J. CROSBY BROWN, Eso., New York. 
GEO, H. WHEELER, Esg., Chicago. 
J. W. DOANE, Esq, Chicago. 
FRSKINE M. PHELPS, Es@., Chicago. 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 


INDIVIDUAL ACCIDENT. . 
EMPLOYERS’ LIABILITY. . 





Eastern Department, 
62 OEDAR 8T., NEW YORK. 





















62 AND 64 WILLIAM STREET, NEW YORK. 


The Only Complete Accident Policy, 


Previding for 


PARTIAL DISABLEMENT 


as well as Total. 
















Indemnity during 1895 increased 23 per cent by 
PARTIAL DISABLEMENT. 


Every Policy Participates in a Tontine Bonue Fund 


WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 
newal contracts will be made. 
need apply. 






































No “has beens” 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


D. S. FLETCHER, Presipenr. 


















Hartford, Conn. 








ALBERT FREEMAN, Manager Metropolitan Department. 
W. M. MICK, Superintendent of Agencies. 








CASUALTY yp 
SURETY CO. 


CASH CAPITAL, $250,000. 


OF ST. LOUIS. 


UNIO 


WRITES DESIRABLE CONTRACTS COVERING 


INSURANCE. 


High Grade Inspections Guaranteed Steam Boiler and 
Elevator Policyholders. 





EMPLOYERS’ LIABILITY, WORKMEN'S COLLECTIVE, 

GENERAL LIABILIry, ELEVATOR, TEAMS, q 
INDIVIDUAL ACCIDENT, 

PLATE GLASS AND STEAM BOILER j 





C, P. ELLERBE, 
President. 


O. K, CLARDY, 
Secretary. 


Tueo. E. Gary, 
Gen’! Sup’t. 








Applications for Territory Should be Addressed to 
Home Office, Wainwright Building, St. Louis. 


OR TO 
W. M. Byrng, General Agent for New Jersey and Eastern New York, 25 Pine St., New 
York City ; SmrtH, Davis & Co., General Agents for Western New York, 200 Main St., 
Buffalo, N. Y.; R. J. Dunxie, Resident Manager New England States, 513 Exchange 
Bldg., Boston, Mass.; M. G. Wotre Resident Manager Eastern Pennsylvania, 411 
Walnut St., Philadelphia, Pa. 


“ANALYSIS OF 
POLICY CONDITIONS 
AMERICAN AND CANADIAN LIFE INSURANCE COMPANIES, 


Analysis of Policy Conditions deals with the policy conditions of forty-six prom 
inent life insurance companies operating on the American continent, under the following 
heads. It is a companion work to our annual publication, the Handy Guide to Premium 
Rates, Applications and Policies. 


Acs Linir. Non-Forrgiture Conpirtions. 
APPLICATION. Occupation. 

BENSFICIARY. Options oF SaTTLEMENT. 
Deatn Craims. PAYMENT OF Premiums. 
Divipenps, R&INSTATEMENTS. 

DUELING. REgSIDENCE AND TRAVEL. 
NCONTESTABILITY. Surcipg. 

NTOXICANTS AND NARCOTICS. Surrenper VA.uss. 

LOANS ON PoLicigs. VIOLATION oF Law. 








Maximum Amount CARRIED, Women, 


Single Copies, 75 cents; 100 Copies, 865.00. 
HANDSOMELY BOUND IN FLEXIBLE LEATHER FOR POCKET USE. 


Avpress, [HE SPECTATOR COMPANY, 


95 WILLIAM STREET, 





NEW YORK. 
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ENN MUTUAL LIFE INSURANCE CoO. 
OF PHILADELPHIA, 
Office. Nos. 921 and 923 Chestnut Street. 
ASSETS, $29,405,529. SURPLUS, $3,594,127 





INCORPORATED IN 1847. 
PURELY MUTUAL. 






Surplus returned annually in reduction of Premiums or to increase Insurance, Policies non- 
forfeitable by the rules of the Company. Endowment Policies 
issued at Life Rates, 








EDWARD M. NEEDLES, Presipenr. 
Harry F. West, Vice-President. Henry C. Brown, Secretary, 
JESSE J. BARKER, Actuary, f 


EZRA De FOREST, General Agent, 181 Bresdwar, N. Y. 

















One of the Leaders Amongst the Great Life Insurance Companies of the Werld! 4 


THE PRUDEN TIAL 


iki ss vavsied vdied!, APRA BEROD AURORE TEER OER GAC Cama ned $19,541,827 
SO OE rte NEE PA aa CR watered eer ea aati ad ae Staats 14,158,445 
Oo ae Bee ei eet eee ree ert oar eee 4,034,116 


Life Insurance for the Whole Family. Ages, 1 to 70. Amounts, $15 to $50,000. 
Premiums Payable Weekly, Qu: rsh Half-yearly, Yearly. 


THE NEW INDUSTRIAL POLIGY I$ PROFIT SHARING. 


An agressive, progressive Company writing Ordinary as well as Industrial business and 
offering exceptional advantages to its Policyholders and Agency Force. 















AGENTS WANTED. WRITE 
THE PRUDENTIAL INSURANCE COMPANY oF America, 


HOME OFFICE, NEWARK, N, J. 
Joun F. Drypven, President. 


HE STATE INSURANCE CoO. 
OF PHILADELPHIA. 













For GRANTING INSURANCE AND EXECUTING 


TrRusTsS OF Every DESCRIPTION, 






ROBERT ANDERSON, 
Ist Vice-Pres, and Real_Estate Officer 


FRANK REEDER, 


President. 







HENRY K, BOYER, 
Secretary and Treasurer. 


CHAS. F. WALTER, 
2d Vice-Pres. and Trust Officer. 


def uicncty 
— OF OMAHA. 


Is seeking successful solicitors to represent the Company as 
GENERAL OR DISTRICT AGENTS 


In the States of Illinois, Missouri and Iowa, To men of ability and experi- 
ence, liberal and permanent contracts will be granted. 
























For choice of new territory, apply to 


W. O. TAYLOR, General Manager, Omaha, Neb. 






1S hasenas STATES BENEVOLENT SOCIETY. 


Pays Accident Indemnity .................! 


Add 


5 to $25 per week, 








Sick Indemnity ...... nae watevenneeee$? to $15 per week. 

NE CIR cc taccensdens castencuneeueeee . ..-- $100.00, 

CeiRtndeed ccrsdudedoece, coscsgcaanaanss .----- $12.00 per year. 
NEM resect so ia e001 AO PS ors wie sae $130,000.00 
Net (SS TUES ap on ne Oe eh ae ae ae 22,000.00 





Energetic agents wanted in 





New York, Pennsylvania, Kentucky, Indiana, Michigan and Minnesota, 





J. B. PITCHER, Sec’y and Treas, 
SAGINAW, MICH. 












20% Century Policies 4 


LIFE — ACCIDENT 


Organized 1868. 
The 


PACIFIC MUTUAL 


Or CALIFORNIA, 


Pacific Mutual Building, 
SAN FRANCISCO, 
A. A. Mosuer, Eastern Manager, 100 Broadway, New Y: 


ANKERS LIFE INS. CO. 
OF THE CITY OF NEW YORK. 





RICHARD MORGAN, President. 
EDWARD PD. BUTLER, Ist Vice-Pres, F. C. ELDER, Secretary, 
EDWARD T. HULST, 2d Vice-Pres. JAMES DENNISON, Treasurer, 


Assets, January Ist, 1893, . EeuuhsrtsaGleesneadieusaidmsenene wes --- $109,656, 
Pe SS EEE she dina aati FAS Fae 193.952 18 


Gain eines January ist, 1893___..... $4,295.38 


INSURANCE. 


Insurance in force, January Ist, 1898........----. $1,454,486. 
Insurance i a Sores, Sander y 1st, SO +... cceenscncs seve 9,644,904 0 
Gain in Insurance in force since January Ist, 1893 _- s “190,468.00 
Premium Income in 1802 to January Ist, IE rccsieicanenioas wcicchhealecioiadiehetade . -- $27,200 
Premium Income in 1806 to January Ist, ee 7 ... 197,088 
Gain in Premiam Income since January int, 1893 - acne 
Good Agents wanted. Liberal co mmissions Apply t ~ 
¥. EI ‘DER, penaniae, 135 Broadway » New York 


AMERICAN UNION LIFE INS. CO. 


CASH CAPITAL, $500,000. 





NEW YORK CITY. 





Agents Wanted. Liberal Contracts. 





M. M. BELDING, President. 
CHAS. S. WHITNEY, Vice-President. 
JOHN NAPIER, Secretary 
J. S. NUGENT, Treasurer, 


RITISH AMERICA ASSURANCE CO, 
TORONTO, CANADA. 


ESTABLISHED 1833. 


FIRE AND MARINE, UNITED STATES BRANCH. 


Ist January 1897. 


PUD canicnttdds0s aateceeseceuennecnsdssenese . $1,191,711 
RD ane Gina wane smadwibendwtes 730, 906.0) 
SE ND cet a ecen'e tenn $452,406.12 


Hon, GEO, A. COX, President. J. J. KENNY, \ President, 
W. T. BLACKWELL, Supt. of Agencies. 


=—<— 


ee ASSURANCE COMPANY 


OF LONDON, ENG. 


NEW YORK, MIDDLE STATES AND 


SOUTHERN DEPARTMENTS 
New York. 


88 Pine Street, ——— - -« 


Gro, W. Bass, Jr., Manager. 


| hursday 

























